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3DXO�6TXHUL�-����-���� 
 
�����:HOO�KHUH�ZH�DUH�DJDLQ��RQ�WKH�YHUJH�RI�VSULQJ���0DUFK�HQWHUV�EXW�ZKDW�HYHU�KDS�
SHQHG�WR�ZLQWHU"��:H�WUDQVLWLRQHG�IURP�IDOO�WR�VSULQJ�DQG�P\�RQO\�ODVWLQJ�PHPRU\�RI�
ZLQWHU�LV�WKDW�,�UDQ�RXW�RI�VXQVFUHHQ���7KH�ZHDWKHU�SHUVRQ�VD\V�ZH�DUH�LQ�D�/D�1LQD�
SDWWHUQ�DQG�VKRXOG�UHWXUQ�WR�QRUPDO��ZKDWHYHU�QRUPDO�LV��DURXQG�WKH�ILUVW�ZHHN�RI�
0DUFK���7KH\�ZLOO�KDYH�DQ�DFFXUDWH�ZHDWKHU�IRUHFDVW�DYDLODEOH�IRU�WKH�ILUVW�ZHHN�RI�
0DUFK�E\�WKH�VHFRQG�ZHHN�RI�0DUFK� 
�����:LWK�WKH�0DUFK�PHHWLQJ�FRPHV�FRUQHG�EHHI�DQG�FDEEDJH���,�ORRN�IRUZDUG�WR�LW�HYH�
U\�\HDU�EXW�WR�WKRVH�WKDW�ZRXOG�SUHIHU�RWKHU��'LQR�ZLOO�EH�SURYLGLQJ�EDNHG�FRG��&DOO�
PH��3DXO�6TXHUL��DW����-���-�����RU�H-PDLO�DW����SDXOVTXHUL#\DKRR�FRP�DQG�JLYH�PH�
\RXU�QDPH�IRU�D�FRG�OXQFK���,�FDQ�WDNH�RUGHUV�XQWLO�0DUFK��WK��� 
�����:LWK�0DUFK�FRPHV�WKH�WLFNHW�VDOHV�IRU�WKH�/DGLHV�'D\�/XQFKHRQ�RQ�0D\����������
DW���������/LWWOH�6,5�-LP�%RWWR�DQG�WKH�(YHQWV�&RPPLWWHH�ZLOO�KDYH�D�WDEOH�VHW-XS�WR�
DFFRPPRGDWH�\RXU�WLFNHW�QHHGV�DQG�WDEOH�UHVHUYDWLRQV���7KH�WLFNHWV�ZLOO�DJDLQ�EH�����
SHU�SHUVRQ���2XU�PHDO�ZLOO�IHDWXUH�D�VKULPS�FRFNWDLO�DQG�HQWUHH�FKRLFHV�RI�ULE�H\H�
VWHDN�ZLWK�SRWDWR��VDOPRQ�ZLWK�ULFH�SLODI�RU�FKLFNHQ�FRUGRQ�EOXH�ZLWK�ULFH�SLODI���6DODG��
YHJHWDEOHV�DQG�GHVHUW�ZLOO�DFFRPSDQ\�\RXU�PHDO���7R�VDWLVI\�\RXU�SDODWH��ZLQH�ZLOO�EH�
SURYLGHG�WR�HQKDQFH�\RXU�GLQLQJ�H[SHULHQFH��� 
�����,�ZDQW�WR�PHQWLRQ�DJDLQ�WKDW�ZH�ZLOO�KDYH�D�ERRWK�LQ�7KH�+RPH�	�*DUGHQ�6KRZ�DW�
7KH�6RQRUD�)DLU�*URXQGV�RQ�$SULO����	������7KH�SXUSRVH�RI�WKH�ERRWK�LV�WR�LQWURGXFH�
RXU�RUJDQL]DWLRQ�WR�SURVSHFWLYH�QHZ�PHPEHUV���:H�FRXOG�XVH�D�IHZ�QHZ�YROXQWHHUV�
IRU�DQ�KRXU�WR�DVVLVW�XV���:H�DFWXDOO\�KDYH�D�JRRG�WLPH���:H�QRW�RQO\�KDYH�LQWHUHVWLQJ�
FRQYHUVDWLRQV�ZLWK�SURVSHFWLYH�PHPEHUV�EXW�KDYH�DQ�RSSRUWXQLW\�WR�JHW�EHWWHU�DF�
TXDLQWHG�ZLWK�VRPH�RI�RXU�IHOORZ�PHPEHUV���&RQWDFW�3DXO�6TXHUL�DW����-�����RU�5H[�
3DJH�DW����-��������:H�QHHG�DERXW����QHZ�PHPEHUV�D�\HDU�WR�VXVWDLQ�WKLV�RUJDQL]D�
WLRQ���:H�DUH�RII�WR�D�JUHDW�VWDUW�ZLWK�WKH�QXPEHU�RI�JXHVWV�WKDW�KDYH�DWWHQGHG�WKH�-DQX�
DU\�DQG�)HEUXDU\�PHHWLQJV���,�ZDQW�WR�H[WHQG�P\�WKDQNV�WR�WKH�PHPEHUV�WKDW�KDYH�
LQWURGXFHG�IULHQGV�WR�RXU�RUJDQL]DWLRQ���7KLV�UHPDLQV�WKH�QXPEHU�RQH�ZD\�WKDW�ZH�DUH�
DEOH�WR�VXVWDLQ�RXU�PHPEHUVKLS���,W�LV�DOVR�D�JUHDW�ZD\�WR�HDW�VRRQHU��JXHVW�WDEOHV�IRO�
ORZ�WKH�KHDG�WDEOH�WR�OXQFK� 
�����2XU�\HDUO\�GXHV�ZHUH�GXH�WKH�ILUVW�RI�-DQXDU\�DQG�EHFDPH�GHOLQTXHQW�DIWHU�
WKH�)HEUXDU\�PHHWLQJ���,I�\RX�KDYH�\HW�WR�JHW�WKLV�GRQH��SOHDVH�GR�VR�DW�WKH�0DUFK�
PHHWLQJ���'HOLQTXHQW�PHPEHUV�ZLOO�EH�SRVWHG�LQ�WKH�$SULO�%XOOHWLQ�� 

/XQFKHRQ�0HQX 
&RUQHG�%HHI�	�&DEEDJH��
'LFHG�5HG�3RWDWRHV��6DODG��
&DUURWV��&DNH 

'DYH�-HSSVRQ��6WHYHQ�6DOQLFN���	�/DQFH�0F9H\� 

3OHDVH�ZHOFRPH�RXU�QHZ�PHPEHUV�WR�6,5�%UDQFK���� 
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35(6,'(17��6LU�'HUHN�6RXWKHUQ 
9,&(-35(6,'(17��6LU�(G�%HQVRQ 
6(&5(7$5<��6LU�5RQDOG�&��)ODJHO 
75($685(5��6LU�.DUO�5\GHQ 

5(*,21���',5(&725 
-HUU\�0RUURZ��7ZDLQ�+DUW��&D 

$5($���*29(5125 
6LU�-LP�-RKQVRQ��6RQRUD��&$ 

3$67�%,*�6,56�-�%5$1&+������62125$ 
�����-�'DYH�+ROWRQ��������-��$O�/LPRQ 
�����-�%RE�*LEEV������������-�-LP�1X]XP 
�����-�'LFN�1XWWLQJ��������-%LOO�'XQODY\ 
�����-�:LO�5HLFK������������-�5RJHU�0LOOLJDQ 
�����-�'RQ�1LODQ�������������-�'RQ�%DQFKHUR 
�����-�$O�6PLWK���������������-�3KLO�9DQ6ZROO 
�����-�-RKQ�%ULVWRZ��������-�-LP�-RKQVRQ 
�����-�'DOH�'HFNHU���������-��'DQQ\�/DXUHWD 

%5$1&+������+2125$5<�/,)(�0(0%(56 
$O�/LPRQ�-�3DVW�%LJ�6,5������ 

%LOO�'XQODY\�-�3DVW�%LJ�6,5����� 
)UDQN�7D\ORU�-�7UHDVXUHU�����-���� 
-LP�-RKQVRQ—3DVW�%LJ�6,5����� 
',5(&725<�RI�2)),&(56 
%LJ�6,5��3DXO�6TXHUL����-����� 

SDXOVTXHUL#\DKRR�FRP� 
/LWWOH�6,5��-LP�%RWWR����-����� 

JLDFRPR��#JPDLO�FRP� 
6HF��-HUU\�%HOOHIHXLOOH����-����� 

�VLUMHUU\�#JPDLO�FRP 
$VVW��6HF��'LFN�$EHUOH����-���� 

UDDEHUOH�#VEFJOREDO�QHW 
7UHDV��(GGLH�µ(G¶�7RHZV����-����� 

OFRLQODG\#DRO�FRP 
$VVW��7UHDV��)UDQN�7D\ORU�����-����� 

VRQRUDWD\ORUV#JPDLO�FRP 
5$03�-�&KDLUPDQ�5H[�3DJH����-���� 
5HFUXLWPHQW�-/DUU\�0DWWHVRQ����-���-���� 
$FWLYLWLHV�-�2SHQ 
0HPEHU�5HODWLRQV�-�5LFK�5LQDOGL-����-���� 
3XEOLFLW\�-�6WHYH�+HDWK����-���� 

 
',5(&7256 
)LUVW�<HDU� 

6WHYH�+HDWK����-���� 
/DUU\�0DWWHVRQ���������-���� 

6HUJH�3HOXVR����-���� 
*HQH�=DQRQL����-���� 

6HFRQG�<HDU� 
5LFK�5LQDOGL����-���� 
0LNH�1RODQ����-���� 
5RJHU�6ZDUW]����-���� 
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$WWHQGDQFH�0HPEHUVKLS�-�2SHQ 
%(&�$GYLVRU�-�$O�/LPRQ����-���� 
%RZOLQJ�-�2SHQ 
%UDQFK�3KRWRJUDSKHU�-�6WHYH�%HORFKL����-���� 
%XOOHWLQ�-�6WHYH�+XII�����-���� 
&DU�&OXE�-��5LFK�5LQDOGL����-���� 
)LVKLQJ�-�&KXFN�6LPRQV�–���-���� 
*ROI�-�3DXO�3DGDYDQD����-���� 
�����������7RP�1LVFKZLW]����-���� 
�����������'DQQ\�/DXUHWD����-���� 
+RQRUDU\�/LIH�0HPEHUVKLS�-�$O�/LPRQ����-���� 
,QWHUQHW�-�-HUU\�%HOOHIHXLOOH����-���� 
������$VVW��'DQQ\�/DXUHWD�����-���� 
/XQFK�7LFNHWV�-�5RJHU�6ZDUW]����-���� 
/XQFKHRQ�-�5LFN�%DFRQ����-���� 
/XQFKHRQ�'UDZLQJ�-���7RP�1HLGHUHU����-���� 
������������������������������������7RP�7XUQHU����-���� 
0HGLD�([FKDQJH�-�6RO�5RELQ����-����� 
%RRN�([FKDQJH�-�-LP�5RGULJXHV����-����� 
1RPLQDWLQJ�&RP��&KDLU��-�'DQQ\�/DXUHWD�����-���� 
3LQRFKOH�-�%RE�0RUULVRQ����-���� 
3RNHU�-�*HRUJH�3DUVRQV����-���� 
3URSDQH�-�0DUW\�0DUWLQ����-���� 
5�9��7UDYHO�*URXS�-�(GGLH�7RHZV����-���� 
6HQLRU�0HPEHU�$ZDUGV�-�-LP�-RKQVRQ����-���� 
6,5�,WHP�6DOHV�-��)UHG�.HKU����-���� 
6XQVKLQH�-�&KDSODLQ�-�6WHYH�*UHJRU\����-���� 
7UDYHO�-�3DXO�+DOHN�%UDQFK����������-���� 
:LQH�7DVWLQJ�-�3KLO�9DQ�6ZROO����-���� 
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:RZ��)URP�WKH�VWDQGLQJ�RYDWLRQ�ZH�JDYH�WR�WKH�7XVNHJHH�6LVWHUV�,�WKLQN�WKH\�
ZHUH�RQH�RI�WKH�EHVW�JXHVW�VSHDNHUV�ZH�KDYH�KDG���7KHLU�PLVVLRQ�LV�WR�VXSSO\�VFKRODU�
VKLSV�WR�JUDGXDWLQJ�VHQLRUV�LQWHUHVWHG�LQ�67(0��6FLHQFH��7HFKQRORJ\��(QJLQHHULQJ��
0DWKHPDWLFV��RU�67($0�SURJUDPV��,QFOXGHV�WKH�$UWV��DQG�VLQJOH�SDUHQWV�UHWXUQLQJ�WR�
VFKRRO���:KLFK�JLYHV�XV�WKH�RSSRUWXQLW\�WR�LPSURYH�RQ�RXU�ZRUOG�UDQNLQJ�LQ�HGXFDWLRQ��
³6WXGHQWV�LQ�WKH�8QLWHG�6WDWHV�SHUIRUPHG�QHDU�WKH�PLGGOH�RI�WKH�SDFN��2Q�DYHUDJH����
RWKHU�LQGXVWULDOL]HG�FRXQWULHV�VFRUHG�DERYH�WKH�8QLWHG�6WDWHV�LQ�VFLHQFH��DQG����VFRUHG�
DERYH�XV�LQ�PDWK�´�2XU�IXWXUH�GHSHQGV�RQ�RXU�FKLOGUHQ¶V�HGXFDWLRQ�DQG�ZH�DV�FLWL]HQV�
QHHG�WR�KHOS�WR�SURPRWH�WKHVH�SURJUDPV�LQ�HYHU\�ZD\�ZH�FDQ� 

2XU�QH[W�JXHVW�VSHDNHU�ZLOO�EH�7HG�*ULIILQ�RI�WKH�6RQRUD�5HJLRQDO�0HGLFDO�
&HQWHU���7HG�ZLOO�EH�GLVFXVVLQJ�WKH�RSHQLQJ�RI�WKH�QHZ�6RQRUD�&DQFHU�&HQWHU�DQG�WKH�
LPSDFW�RQ�RXU�FRPPXQLW\�� 

:H�KDYH�WKUHH�QHZ�PHPEHUV�/DQFH�0F9H\��6WHYHQ�6DOQLFN��	�'DYH�
-HSSVRQ��7KH\�ZLOO�KDYH�D�VWDU�RQ�WKHLU�QDPH�EDGJHV���3OHDVH�PDNH�WKHP�ZHOFRPH�DQG�
KHOS�WKHP�VHOHFW�DQ\�RI�WKH�DFWLYLWLHV�ZH�RIIHU�DQG�LQWURGXFH�WKHP�WR�RQH�RI�WKH�DFWLYL�
WLHV�FKDLUPDQ�� 

:H�DUH�ILQDOL]LQJ�RXU�DQQXDO�/DG\¶V�'D\�/XQFKHRQ���7KH�PHQX�ZLOO�FRQVLVW�RI�
\RXU�FKRLFH�RI�5LE�(\H�6WHDN�DQG�%DNHG�3RWDWR�RU�6DOPRQ�)LOHW�	�5LFH�3LODI�RU�&KLFN�
HQ�&RUGRQ�%OHX�	�5LFH�3LODI���$�VKULPS�FRFNWDLO�DQG�ZLQH�ZLOO�DFFRPSDQ\�\RXU�
FKRLFH���7KH�SULFH�ZLOO�EH��������SHU�SHUVRQ��7LFNHWV�ZLOO�EH�JRLQJ�RQ�VDOH�DW�RXU�
0DUFK���WK�OXQFKHRQ���:H�RQO\�KDYH�FDSDFLW\�IRU�����SHUVRQV�VR�SXUFKDVH�\RXU�WLFNHWV�
HDUO\��7KHUH�ZLOO�EH�HLJKW�����SHRSOH�DW�D�WDEOH���7KHUH�ZLOO�EH����WDEOHV�VHW�XS���*HW�
\RXU�WDEOH�RUJDQL]HG�EHIRUH�\RX�EX\�\RXU�WLFNHWV��:H�ZLOO�EH�HQWHUWDLQHG�E\�6LQJLQJ�
6WHYH�-RKQVRQ���6WHYH�OLNHV�WR�SOD\�³2OGLHV�EXW�*RRGLHV´� 

,�KDG�DQ�RSSRUWXQLW\�WR�UHDG�D�WUXH�VWRU\�RI�3LQR�/HOOD��D�WHHQDJHU�LQ�,WDO\�GXU�
LQJ�WKH�1D]L�RFFXSDWLRQ���,�KDG�D�KDUG�WLPH�SXWWLQJ�WKH�ERRN�GRZQ�RQFH�,�VWDUWHG�LW���,I�
\RX�OLNH�::,,�VWRULHV�WKLV�LV�RQH�\RX�FDQ¶W�PLVV���2XU�JXHVW�VSHDNHU�IRU�WKH�-XQH���WK�
OXQFKHRQ�ZLOO�EH�0LNH�/HOOD�WKH�VRQ�RI�WKH�PDLQ�FKDUDFWHU�RI�WKLV�ERRN��7KH�ERRN�LV�
³%HQHDWK�D�6FDUOHW�6N\´�E\�0DUN�6XOOLYDQ�DQG�KDV�EHHQ�RQ�WKH�EHVWVHOOLQJ�OLVW�IRU�VHY�
HUDO�PRQWKV��,�KLJKO\�UHFRPPHQG�UHDGLQJ�WKLV�RQH� 

,�DP�VWDUWLQJ�WR�UHFHLYH�WKH�.RUHDQ�:DU�9HWHUDQV�''����IRUPV��3OHDVH�NHHS�
WKHP�FRPLQJ���7KH�.RUHDQ�&RXQFLO�*HQHUDO�LV�H[FLWHG�WR�EH�DEOH�WR�SUHVHQW�WKLV�FRP�
PHPRUDWLYH�PHGDO�LQ�DQ�H[SUHVVLRQ�RI�DSSUHFLDWLRQ�IURP�WKH�.RUHDQ�*RYHUQPHQW�WR�
PHQ�DQG�ZRPHQ�ZKR�VHUYHG�LQ�WKH�.RUHDQ�:DU��3OHDVH�VHQG�D�FRS\�RI�\RXU�''����WR��
-LP�%RWWR�������+LWFKLQJ�3RVW�5G��6RQRUD��&$�������RU�JLYH�LW�WR�PH�DW�RXU�QH[W�
OXQFKHRQ�� 

'RQ¶W�IRUJHW�WR�ZHDU�\RXU�JUHHQ�IRU�6W�3DWULFN¶V�'D\�RQ�0DUFK���WK���$UHQ¶W�
ZH�VXSSRVHG�WR�GULQN�D�ORW�RI�JUHHQ�EHHU"�'RQ¶W�NLVV�WKH�%ODUQH\�6WRQH���,�UHDOO\�GRQ¶W�
NQRZ�ZKDW�WKDW�PHDQV�PD\EH�VRPHRQH�FDQ�HQOLJKWHQ�PH��+DSS\�6W�3DWULFN¶V�'D\� 

0DUFK���WK�*XHVW�6SHDNHU 

7HG�*ULIILQ�RI�6RQRUD�5HJLRQDO�0HGLDO�&HQWHU 

7R�LPSURYH�WKH�OLYHV�RI�RXU�PHPEHUV�WKURXJK�IXQ�DFWLYLWLHV�
DQG�HYHQWV�-�ZKLOH�PDNLQJ�IULHQGV�IRU�OLIH� 
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0DUFK������&OXE�DQG�&RPPLWWHH�5HSRUWV 

0(0%(56+,3�5(3257 
'DOH�'HFNHU�-����-���� 
GDOHGIWJ#VRQQHW�FRP 

 
)HEUXDU\�0HPEHUVKLS 
7RWDO�$FWLYH�0HPEHUV ��� 
/XQFKHRQ�$WWHQGDQFH������ ��� 
([FXVHG�$EVHQFHV������ ���� 
 
0DUFK������0HPEHUVKLS 
)HEUXDU\�$FWLYH�0HPEHUVKLS ��� 
$SSOLFDQWV�%HLQJ�,QVWDOOHG� ��� 
$FWLYH�0HPEHUV�/RVW��UHVLJQHG�WUDQVIHU� -� 
$FWLYH�0HPEHUV�WR�,QDFWLYH ���� 
$FWLYH�0HPEHUVKLS�2XWORRN ��� 

%2:/,1*� 
&+$,50$1���2SHQ 
  

 

'XH�WR�YDFDQF\�RI�WKH�FRPPLWWHH�FKDLU��WKHUH�LV�QR�UHSRUW�WKLV�PRQWK���$Q\�6,5�LQWHUHVWHG�
LQ�ILOOLQJ�WKH�SRVLWLRQ�RI�%UDQFK�%RZOLQJ�&RPPLWWHH�&KDLUPDQ�SOHDVH�FRQWDFW�DQ\�PHP�
EHU�RI�WKH�%(&���)RU�GXWLHV�DQG�UHVSRQVLELOLWLHV��VHH�WKH�6,5�ERZOLQJ�ZHEVLWH�DW�
ZZZ�VLULQF�RUJ�ERZOLQJ�� 
/HDJXH�VWDQGLQJV�DV�RI���������VW-0LVILWV���QG�-'HQQLV¶V�*DQJ���UG�-$QG\¶V�'DQGLHV� 
 
8SFRPLQJ�WRXUQDPHQWV�LQFOXGH���(QWU\�IRUPV�DUH�DYDLODEOH�DW�WKH�6,5�ERZOLQJ�ZHEVLWH� 
���&DUVRQ�&LW\��0DUFK��-�� 

&$5�&/8%� 
&+$,50$1���5LFK�5LQDOGL�-����-���� 
 IDUPULFK��#JPDLO�FRP 
 
 
-XVW�DV�SUHGLFWHG��ZLQWHU�UDLQ�DQG�VQRZ�KDYH�DUULYHG�KHUH�LQ�RXU�0RWKHU�/RGH�DUHD���:KLOH�
ZH�ZDLW�IRU�WKH�ZHDWKHU�WR�JHW�PRUH�IULHQGO\��SODQV�DUH�DIRRW�IRU�WKH�ILUVW�FDU�VKRZV�RI�WKH�
XSFRPLQJ�VSULQJ�VHDVRQ��7KH�³:HOFRPH�+RPH�9HWHUDQV´�%LNH�	�&DU�6KRZ�ZLOO�RFFXU�DW�
WKH�6KHULII¶V�3RVVH�*URXQGV�LQ�-DPHVWRZQ�RQ�6DW��$SULO���WK���(YHQ�LI�\RX�GRQ¶W�KDYH�D�
FODVVLF�RU�DQWLTXH�YHKLFOH�WKLV�VKRZ�LV�ORWV�RI�IXQ���,QFOXGHV�IRRG��PXVLF�	�D�UDIIOH���3KRQH�
3DWULFN�DW����-���-�����RU�5RJHU�DW����-���-�����IRU�HQWU\�IHHV«DOVR�WKLV�VKRZ�LV�RSHQ�
WR�WKH�SXEOLF�ZLWK�D�������SDUNLQJ�IHH��6WLOO�SODQQLQJ�IXWXUH�HYHQWV�WKDW�ZLOO�LQFOXGH�RXU�
RWKHU���ORFDO�6,5�EUDQFKHV���&DOO�PH�LI�\RX�KDYH�DQ\�KHOSIXO�VXJJHVWLRQV�RQ�WRXUV�RU�HYHQWV�
ZH�FDQ�VKDUH�ZLWK�RXU�³FDU´�DILFLRQDGRV�� 

59�&/8%� 
&+$,50$1���(GGLH�7RHZV����-���� 
 OFRLQODG\#DRO�FRP 
 
2Q�7XHVGD\��)HEUXDU\���WK�WKH�59�&OXE�PHW�IRU�EUHDNIDVW�DW�WKH��0\�*DUGHQ�5HVWDXUDQW��
WR�SODQ�DQG�ILQDOL]H�RU������RXWLQJ�VFKHGXOH��,W�ZDV�D�YHU\�VXFFHVVIXO�PHHWLQJ�DQG�RXU�ILUVW�
RXWLQJ�ZLOO�EH�WR�-DFNVRQ�5DQFKHULD�RQ�0DUFK���WK�DQG�HQGLQJ�RQ�0DUFK���WK�ZLWK����ULJV�
VLJQHG�XS�WR�JR��7KH�KRVWV�DUH�WKH�&RVWHOOR
V�DQG�WKH�%DUQHV��:H�DOVR�KRQRUHG�&KHUL�0DUWLQ�
ZLWK�D�EHDXWLIXO�YDVH�RI�IORZHUV�IRU�GRLQJ�DQ�RXWVWDQGLQJ�MRE�DV�RXU�VXQVKLQH�ODG\� 
 
(YHU\RQH�LV�ORRNLQJ�IRUZDUG�WR�JHWWLQJ�WKH�ULJV�RXW�DQG�JHW�JRLQJ��+RSLQJ�IRU�JRRG�GU\�
ZHDWKHU��:H�KDYH����SDLG�PHPEHUV�LQ�WKH�FOXE�DQG���RQ�D�ZDLWLQJ�OLVW��+DSS\�FDPSLQJ� 

:\QQH��7DOIRXUG  ����� 

:RRVOH\��*OHQQ  ����� 

%UDJHU��0DQXHO��0DQQ\�  ����� 

7D\ORU��)UDQN��������+/0  ����� 

/DXUHWD��'HODQR��'DQQ\�  ����� 

6TXHUL��3DXO  ����� 

.QLVHO\��5LFKDUG  ����� 

:DOOV��-DFN  ����� 

-DPLHVRQ���7RP  ����� 

(UDWK��-HUU\  ����� 

&RORQGUHV��-RH�����  ����� 

.RODQGHU��:DOW�'�  ����� 

3HDVOHH��-DFN  ����� 

7KRPDV��6WDQOH\��6WDQ�  ����� 

0DUWLQ��'DYLG  ����� 

6HKU��-DPHV  ����� 

3ULJPRUH��0LOODUG��%XG�  ����� 

7XUQHU��-LP�(�  ����� 

*URZ��6WHYHQ��6WHYH�  ����� 

0HUFDGR��7ULQL  ����� 

0F.HH��%LOO  ����� 

1HLGHUHU��7KRPDV��7RP�  ����� 



� 

0DUFK�������&OXE�DQG�&RPPLWWHH�5HSRUWV��FRQW¶G� 

6816+,1(�&+$3/$,1 
6WHYH�*UHJRU\�-����-���� 

GLVFRJUHJRU\#DRO�FRP 
 

*RRG�QHZV�WKLV�PRQWK—DOO�LV�ZHOO� 

0(0%(56+,3� 
$33/,&$7,216 

$SSOLFDWLRQV�IRU�PHPEHUVKLS�LQ�6RQRUD�6,5�
%UDQFK������DUH�WR�EH�REWDLQHG�IURP�WKH�0HP�
EHUVKLS�'LUHFWRU�DW�WKH�PRQWKO\�PHHWLQJV��RU�
E\�WHOHSKRQLQJ�KLP�DW����-�������$IWHU�WKH�
DSSOLFDWLRQ�LV�ILOOHG�RXW��LW�LV�WR�EH�UHWXUQHG�WR�
'DOH�'HFNHU��DORQJ�ZLWK�D�FKHFN�IRU�WKH�
DPRXQW�VWDWHG�RQ�WKH�DSSOLFDWLRQ���'DOH¶V�DG�
GUHVV�LV�������6ODWH�5LP�5G���6RQRUD��&$�
������ 

3,12&+/( 
&KDLUPDQ�%RE�0RUULVRQ�-����-���� 

UREHUW�PUUVQ#\DKRR�FRP 
 

:H�QHHG�PRUH� SLQRFKOH� SOD\HUV�� VR� SOHDVH�
FRPH�DQG�SOD\�ZLWK�XV���<RX�GRQ¶W�QHHG�WR�
NQRZ� KRZ� WR� SOD\� EHFDXVH� ZH� ZLOO� WHDFK�
\RX�� �$OVR�� \RX� GRQ¶W� KDYH� WR� FRPH� HYHU\�
WLPH��EXW�RQO\�ZKHQ�\RX�ZDQW�WR���<RX�ZLOO�
SOD\� IUHH� IRU� \RXU� ILUVW� WZR� PHHWLQJV���
7KHUHDIWHU��\RX�ZLOO�SD\�RQO\����HDFK�PHHW�
LQJ����:KHUH�HOVH�FDQ�\RX�KDYH�D�IXQ�DIWHU�
QRRQ� VR� FKHDSO\"�� � $V� D� QHZ� SOD\HU�� \RX�
ZLOO� ZLQ� D� FDVK� SUL]H� LI� \RXU� VFRUH� DW� WKH�
HQG�RI�WKH�PHHWLQJ�LV�RQH�RI�WKH�WKUHH�KLJK�
HVW�� � 0RUHRYHU�� \RX� ZLOO� ZLQ� ���� LI� \RX�
VFRUH� LQ� WKH� WRS� ���� DW� D� IUHH� PHHWLQJ���
<RX� ZLOO� SOD\� ZLWK� PHPEHUV� IURP� DOO� RXU�
WKUHH� 6,5� EUDQFKHV�� �:H�PHHW� HDFK�0RQ�
GD\�DW�WKH�3LQH�7UHH�5HVWDXUDQW�DW�WKH�LQWHU�
VHFWLRQ�RI�+HVV�$YH��DQG�0RQR�:D\�� �:H�
VWDUW� SOD\LQJ� DW� ����� 3�0�� DQG� HQG� EHIRUH�
����� 3�0�� � � 6RPH� RI� XV� FRPH� HDUOLHU� DQG�
KDYH�EUHDNIDVW� RU� OXQFK�EHWZHHQ�QRRQ� DQG�
����� 3�0�� � )RU� PRUH� LQIRUPDWLRQ�� SOHDVH�
FDOO� PH� DQG�RU� JR� WR� WKH� ZHE� VLWH�
ZZZ�VLUWZDLQ�RUJ�DQG�FOLFN�RQ�WKH�SLQRFKOH�
LFRQ�� �7KH� WKUHH� WDEOHV�EHORZ�VKRZ� WKH� UH�
VXOWV� RI� WKH� VFRUHV� IRU� RXU� SLQRFKOH� VHV�
VLRQV�� �7KH�ILUVW�RQH�OLVWV� WKH�DYHUDJH�VFRUH�
RI�HDFK�SOD\HU�EDVHG�RQ�WKH�QXPEHU�RI�VHV�
VLRQV�SOD\HG�LQ�)HEUXDU\�� �7KH�VHFRQG�OLVWV�
WKH� ZHHNO\� ILUVW� SODFH� ZLQQHUV� DQG� WKHLU�
VFRUHV�IRU�)HEUXDU\���7KH�WKLUG�OLVWV�WKH�6,5�
EUDQFK�DYHUDJH�VFRUHV�IRU�-DQXDU\�WKUX�)HE�
UXDU\� 

,17(51(7�&+$,50$1 
-HUU\�%HOOHIHXLOOH�-���-���� 
$VVW–�'DQQ\�/DXUHWD—���-���� 

2XU�%UDQFK�ZHEVLWH�LV�DW�VRQRUDVLUV�RUJ��+HUH�
\RX�ZLOO�ILQG�RXU�PHPEHUVKLS�URVWHU��EXOOHWLQV�
SDVW�DQG�SUHVHQW��DFWLYLW\�VFKHGXOHV��%(&�
PHHWLQJ�PLQXWHV��D�OLQN�WR�WKH�VWDWH�6,5�ZHE�
VLWH��D�OLQN�WR�WKH�6,5�SURPRWLRQDO�YLGHR�DQG�
PRUH��7HOO�SURVSHFWLYH�PHPEHUV�DERXW�RXU�
ZHEVLWH�DQG�HQFRXUDJH�WKHP�WR�ZDWFK�WKH�YLG�
HR��,I�\RXU�SKRQH�QXPEHU�RU�DGGUHVV�KDV�
FKDQJHG�SOHDVH�OHW�PH�NQRZ�VR�,�FDQ�XSGDWH�
WKH�URVWHU�RQ�RXU�ZHEVLWH�� 

%8//(7,1�,1387�127,&(� 
6WHYH�+XII�(GLWRU�-����-���� 
$VVW���-HUU\�%HOOHIHXLOOH�����-���� 

,�ZDQW�WR�WDNH�WKLV�RSSRUWXQLW\�WR�WKDQN�WKH�
FRPPLWWHH�FKDLUPHQ�ZKR�VHQW�LQ�WKHLU�UHSRUWV�WR�
PH�RQ�RU�EHIRUH�WKH�GHDGOLQH���:KHQ�\RX�ZULWH�
\RXU�UHSRUW�SOHDVH�XVH�7LPHV�1HZ�5RPDQ����
IRQW�DQG�1R�6SDFLQJ��3OHDVH�VHQG�DOO�EXOOHWLQ�
LQSXW�WR�6WHYH�+XII�DW��VKXII����#JPDLO�FRP� 
7KH�GHDGOLQH�IRU�WKH�QH[W�EXOOHWLQ�LV�� 

)ULGD\�0DUFK���WK 

)HEUXDU\����� 
3OD\HU %UDQFK $YHUDJH 

��0RQGD\�6HVVLRQ�3OD\HUV 

5RODQG�3DWWRQ ��� ��� 

%RE�0RUULVRQ ��� ��� 

6RQQ\�7RPH �� ��� 
   

��0RQGD\�6HVVLRQ�3OD\HUV 
'DYH�*ROGHPEHUJ ��� ��� 

$UW�%DUWHH ��� ��� 

$O�'H�1HYHX ��� ��� 

%LOO�/HZLV ��� ��� 

-RKQ�6DOPRQ ��� ��� 
      

��0RQGD\�6HVVLRQ�3OD\HUV 
+HQU\�%HOWUDQ ��� ��� 

%LOO�%XUQHV ��� ��� 
      

��0RQGD\�6HVVLRQ�3OD\HUV 
'HO�5RWHOOL �� ��� 

-HUU\�0RUURZ ��� ��� 

'LFN�5RELQVRQ ��� ��� 

-LP�7XUQHU ��� ��� 

%LOO�%XUQHV ��� ��� 

/RHLQ�6PLWK �� ��� 

%HUW�.URQQLFN �� ��� 

-HUU\�.RS\Q ��� �� 

:HHNO\�)LUVW�3ODFH�:LQQHUV 
'DWH 3OD\HU 6FRUH %UDQFK� 
�-)HE 6RQQ\�7RPH ��� �� 

��-)HE $UW�%DUWHH ��� ��� 

��-)HE $O�'HQHYHX ��� ��� 

��-)HE %LOO�/HZLV ��� ��� 

6,5��YV��6,5��YV��6,5 
%UDQFK�$YHUDJH�6FRUHV�-�-DQ�WKUX�)HE 

%UDQFK $YHUDJH�6FRUH 
��� ��� 

��� ��� 

�� ��� 



� 

/XQFKHRQ�7LFNHW�'UDZLQJV 
'RQ¶W�IRUJHW�WKH�OXQFKHRQ�WLFNHW�GUDZLQJV��
3URFHHGV�KHOS�ZLWK�PDNLQJ�RXU�WKUHH�VSH�
FLDO�HYHQWV�PRUH�VXFFHVVIXO��/DGLHV�'D\��
)DPLO\�3LFQLF��DQG�&KULVWPDV����-XVW�ORRN�
IRU�7RP�7��DQG�7RP�1��FRPLQJ�\RXU�ZD\�
GXULQJ�WKH�6RFLDO�+RXU�DQG�MXVW�SULRU�WR�
WKH�/XQFKHRQ�PHHWLQJ�VWDUWLQJ� 

0DUFK�������&OXE�DQG�&RPPLWWHH�5HSRUWV��FRQW¶G� 

*2/)��-RLQW�%U������	�%U�����*ROI�&RPPLWWHH� 
&+$,50$1���3DXO�3DGYDQD����-���� 
��������������$VVW��'DQQ\�/DXUHWD����-����� 
$IWHU�ZHHNV�RI�PLG���-GHJUHH�ZHDWKHU�WKH�*ROI�&OXE�ILQDOO\�KDG�WKH�
ILUVW�7RXUQDPHQW�RI�WKH�\HDU�LQ�ORZ���-GHJUHH�ZHDWKHU���7KH�WXUQRXW�
ZDV�PRUH�WKDQ�DQWLFLSDWHG�ZLWK����JROIHUV�EXQGOLQJ�XS�DQG�HQGXULQJ�
WKH�FROG�ZHDWKHU���+HUH�DUH�WKH�UHVXOWV�IRU�WKH�)HEUXDU\����7ZR-PDQ�
%HVW�EDOO�%OLQG�3DUWQHU�7RXUQDPHQW�SOD\HG�DW�0RXQWDLQ�6SULQJV� 
�VW�3ODFH�ZLWK�D�QHW����–�-HII�3KLOLSV���'DUUHOO�&RXUWULJKW 
�QG�3ODFH�ZLWK�D�QHW����–�0DWW�&OD\���7ULQL�0HUFDGR 
�UG�3ODFH�ZLWK�D�QHW����–�%RE�(GZDUGV���$QG\�%UDYR 
&ORVHVW�WR�+ROH���������\GV�� 
�VW�-���¶��´�-�0DWW�&OD\ �QG�-���¶�-�-HII�3KLOOLSV� �UG�-���¶�-�*HQH�'HDYHU 
&ORVHVW�WR�+ROH����������\GV�� 
�VW�-��´�-�%RE�(GZDUGV �QG�-��¶��´�-�-HII�3KLOOLSV �UG�-��¶ó´�-�0DWW�&OD\ 
7KH�QH[W�6,5����������������*ROI�7RXUQDPHQW�LV�VFKHGXOHG�IRU�0DUFK���WK�DW�0RXQWDLQ�
6SULQJV�*ROI�&RXUVH���6WDUW�WLPH�LV������$0���7KH�IRUPDW�IRU�WKLV�WRXUQDPHQW�ZLOO�EH��-�-���
7KLV� LV� D� WZR-PDQ� WHDP�ZLWK� WKH� ILUVW� VL[�KROHV�SOD\HG� DV� EHVW� EDOO�� WKH� VHFRQG� VL[�KROHV�
SOD\HG�DV�D�VFUDPEOH��DQG�WKH�WKLUG�VL[�KROHV�SOD\HG�DV�DQ�DOWHUQDWH�VKRW����6LJQ-XS�IRU�WKLV�
WRXUQDPHQW�LV�E\�)ULGD\��0DUFK���WK��12�/$7(5����&RQWDFW�3DXO�3DGDYDQD�DW����-���
-����� RU� H�PDLO� SDXOSB��#\DKRR�FRP�� � +RSHIXOO\� WKH� ZHDWKHU� ZLOO� EH� ZLOOLQJ� WR� OHW� XV�
SOD\� 
7KHUH�LV�QR�6NLQV�*DPH�VFKHGXOHG�IRU�0DUFK��7KH�ILUVW�6NLQV�*DPH�ZLOO�EH�KHOG�DW�0RXQ�
WDLQ�6SULQJV�*ROI�&RXUVH�RQ�$SULO� �WK��&RQWDFW�'DQQ\�/DXUHWD� DW� ���-���-����RU� H�PDLO�
GUODXUHWD#JPDLO�FRP��� 

),6+,1*�� 
&+$,50$1���&KXFN�6LPRQV�-����-���� 
��������������������������������VLPRQV����#\DKRR�FRP 
 

:HOO��WKH�VQRZ�DQG�UDLQ�KDV�QRW�FKDQJHG�WKH�WURXW�ILVKLQJ� �7KH�FDWFKHV�DUH�IHZ�DQG�IDU�EH�
WZHHQ��EXW�JRRG�VL]HG��DV�\RX�FDQ�VHH�KHUH�LQ�WKH�SLFWXUH�RI�6,5�)UDQN�0\HUV�ZLWK�WZR�QLFH�
ILVK� �<RX�FDQ�DOVR�VHH�LW�ZDV�D�FROG�DQG�ZLQG\�GD\�RQ�0HORQHV��ZKHQ�RQO\�WKH�GLH-KDUGV�
DUH�RXW�WKHUH� �7KHVH�WZR�ZHUH�FDXJKW�ILUVW�WKLQJ�LQ�WKH�PRUQLQJ�DQG�QRWKLQJ�PRUH�WKH�UHVW�
RI�WKH�GD\� �%DVV�ILVKLQJ�LV�DERXW�WKH�VDPH� �/HW�PH�NQRZ�LI�DQ\�RI�\RX�KDYH�EHHQ�RXW��DW�
VLPRQV����#\DKRR�FRP� 

6SHFLDO�1RWLFHV 

0DUFK�/XQFKHRQ�0HQX�2SWLRQ 
$W�WKH�6,5�%UDQFK������0DUFK���WK�
PHHWLQJ�ZH�ZLOO�EH�KDYLQJ�FRUQHG�EHHI�
DQG�FDEEDJH� �7KRVH�ZLVKLQJ�WR�KDYH�
EDNHG�FRG�VKRXOG�FDOO�RU�VHQG�WKHLU�QDPH�
WR�3DXO�6TXHUL�DW����-���-�����
RU SDXOVTXHUL#\DKRR�FRP EHIRUH�0DUFK�
�WK� � 

+RPH�DQG�*DUGHQ�6KRZ 
9ROXQWHHUV�DUH�QHHGHG�WR�PDQ�WKH�6,5�
ERRWK�DW�7KH�+RPH�	�*DUGHQ�6KRZ�DW�
7KH�6RQRUD�)DLU�*URXQGV�RQ�$SULO����	�
�����7KH�SXUSRVH�RI�WKH�ERRWK�LV�WR�LQWUR�
GXFH�RXU�RUJDQL]DWLRQ�WR�SURVSHFWLYH�QHZ�
PHPEHUV���7R�VLJQXS�FRQWDFW�3DXO�6TXHUL�
DW����-�����RU�5H[�3DJH�DW����-�������� 

'(&/$5$7,216� 
121�5(63216,%,/,7<�'(&/$5$7,21� 

 
$OO�DFWLYLWLHV�DUUDQJHG�IRU�RU�E\��6RQV�,Q�
5HWLUHPHQW��,QFRUSRUDWHG��DQG�LWV�%UDQFK�
HV��DUH�IRU�WKH�FRQYHQLHQFH�DQG�SOHDVXUH�RI�
WKH�PHPEHUV�DQG�WKHLU�JXHVWV�ZKR�GHVLUH�
WR�SDUWLFLSDWH��6RQV�,Q�5HWLUHPHQW��,QFRU�
SRUDWHG��DQG�LWV�%UDQFKHV�GR�QRW�DVVXPH�
DQ\�UHVSRQVLELOLW\�IRU�WKH�ZHOO�EHLQJ�RU�
VDIHW\�RI�WKH�SDUWLFLSDQWV�RU�WKHLU�SURSHU�
W\��LQ�DQ\�PDWWHUV�SHUWDLQLQJ�WR�VDLG�DFWLY�
LWLHV��5XOH������ 
&KHFNV��PRQH\�RUGHUV�RU�FUHGLW�FDUGV�IRU�
7UDYHO�IRU�RQH�GD\�RU�OHVV��QR�RYHUQLJKW���
ZKHUH�D�EXV�EXVVHV�LV�DUH�XVHG�DV�WKH�SUL�
PDU\�PHDQV�RI�WUDQVSRUWDWLRQ��PD\�EH�
PDGH�SD\DEOH�WR�WKH�%UDQFK�VSRQVRULQJ�
WKH�HYHQW��$OO�RWKHU�FKHFNV��PRQH\�RUGHUV�
RU�FUHGLW�FDUGV�IRU�WUDYHO�PXVW�EH�PDGH�
SD\DEOH�WR�WKH�WUDYHO�DJHQF\��5XOH�����	�
����� 

/DGLHV�'D\�/XQFKHRQ 
7LFNHWV�DUH�RQ�VDOH�IRU�WKH�0D\��WK�OXQFKHRQ�
VHH�DWWDFKHG�IO\HU�IRU�GHWDLOV��5HVHUYH�\RXU�
WDEOH�QRZ� 



� 



� 

&RPELQHG�*URXS�$FWLYLW\�&KDLUPHQ����� 

 

$FWLYLW\��[[�� �QXPEHU�RI�UHVSRQGHQWV�LQGLFDWLQJ�LQWHUHVW�LQ�KDYLQJ�WKLV�QHZ�DFWLYLW\�LQ�%UDQFK����� 

1RWH���:LWK���ORFDO�6,5�%UDQFKHV�LQ�WKH�DUHD�LW�LV�PRUH�HIILFLHQW�WR�VKDUH�DFWLYLW\�FKDLUPHQ�	�FRQWDFWV���,I�\RX�VHH�DQ�
DFWLYLW\�\RX�ZRXOG�OLNH�WR�FRQVLGHU�MRLQLQJ�SOHDVH�FDOO�WKH�SHUVRQ�LGHQWLILHG�IRU�WKDW�DFWLYLW\����7KH�PHPEHU�FDQ�DVVLVW�
\RX�LQ�ZKHUH�WR�PHHW��DW�ZKDW�WLPH�DQG�DQVZHU�DQ\�TXHVWLRQV�\RX�PD\�KDYH� 

,I�\RX�VHH�DQ�DFWLYLW\�ZLWKRXW�D�FRQWDFW�QDPH�DQG�ZRXOG�OLNH�WR�YROXQWHHU�WR�EH�WKH�FRQWDFW�SHUVRQ�LQ�%UDQFK�������QR�
GXWLHV�RU�UHSRUWLQJ�UHTXLUHG��SOHDVH�FRQWDFW�3DXO�6TXHUL��SKRQH����-�����RU�H-PDLO���SDXOVTXHUL#\DKRR�FRP� 

 

*URXS %UDQFK����-6RQRUD 
3DXO�6TXHUL-%LJ�6,5 

���-���� 

%UDQFK���-6LHUUD 
*HRUJH�.HOOHUPDQ-%LJ�6,5 

���-���� 

%UDQFK����-7ZDLQ�+DUWH 
&KDUOHV�/XNH-%LJ�6,5 

���-���� 

%LNLQJ 6HH�%UDQFK���� 6HH�%UDQFK���� 6WHYH�+DSSHO�����-���� 

%RZOLQJ %RE�:ULJKW�����-���� /DUU\�/XQG�����-���� 6HH�%UDQFK�����	���� 

*ROI 3DXO�3DGDYDYD�����-���� .HQW�.LUNODQG�����-��������5HS 'RXJ�3HWHUV�����-���� 

������������������VW�7XHVGD\ 'DQQ\�/DXUHWD����-���� 6HH�%UDQFK����  

�������������7RXUQDPHQWV 3DXO�3DGDYDQD�����-���� 6HH�%UDQFK����  

��������������������+DQGLFDS 7RP�1LVFKZLW]�����-���� 6HH�%UDQFK����  

����������������������$GYLVRU 'DQQ\�/DXUHWD�����-���� 6HH�%UDQFK����  

+LNLQJ 6HH�%UDQFK��� 0LNH�&OD\�����-����  

)LVKLQJ &KXFN�6LPRQV�����-����  6HH�%UDQFK����� 

+RUVHVKRHV 6HH�%UDQFK����	���� %RE�1DWK�����-���� &DV�0XQR]�����-���� 

3LQRFKOH %RE�0RUULVRQ�����-���� %HUW�.URQQLFN����-���� 6HH�%UDQFK���� 

59�7UDYHO (G�7RHZV�����-���� 6HH�%UDQFK�����	���� 'XDQH�3RUWHU�����-���� 

7HFK�&RPSXWHU 6HH�%UDQFK���� 6HH�%UDQFK���� 5LFK�1HGEDO�����-���� 

7UDYHO 6HH�%UDQFK���� 6HH�%UDQFK���� 3DXO�+DOHN�����-���� 

7KHDWUH 6HH�%UDQFK���� 6HH�%UDQFK���� 6SUDJXH�(GZDUGV�����-���� 

:LQH�7DVWLQJ����� 3KLO�9DQ6ZROO�����-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

$QWLTXH�&DUV�����    

:RRGZRUNLQJ�����    

3RNHU����� *HRUJH�3DUVRQV�����-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

%RFFH�%DOO�����    

)LQH�'LQQLQJ�����    

*DUGHQLQJ�����    

'DQFLQJ�����    

&DU�&OXE����� 5LFK�5LQDOGL�����-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

3RW�/XFN�'LQQHU�����    

%RRN�([FKDQJH -LP�5RGULJXHV�����-����   

0HGLD�([FKDQJH 6RO�5RELQ�����-����   

.D\DN 6HH�%UDQFK���� 6HH�%UDQFK���� 'DYH�.HQQH\ 

    

    

    



� 

6RQV�,Q�5HWLUHPHQW��,QF 
6RQRUD�%UDQFK����� 
������3DVHR�'H�/RV�3RUWDOHV 
6RQRUD��&$������� 

7KH�0LVVLRQ�RI�6,5�LV�WR�LPSURYH�
WKH�OLYHV�RI�RXU�PHPEHUV�WKURXJK�
IXQ�DFWLYLWLHV�DQG�HYHQWV�-�ZKLOH�

PDNLQJ�IULHQGV�IRU�OLIH�� 

'$7('�0$7(5,$/� 

 

$''5(66�/$%(/ 

67$03 

0DUFK������6RQRUD�6,5�%UDQFK�����$FWLYLW\�&DOHQGDU� 
&RQWDFW�&RPPLWWHH�&KDLUPDQ�IRU�DFWLYLW\�GHWDLOV� 

6XQ 0RQ 7XH :HG 7KX )UL 6DW 

    � � � 

� � 
%RZOLQJ�–%ODFN�2DN 
3LQRFKOH–�3LQH�7UHH 

� 
 

� � � 
%RZOLQJ–�&DUVRQ�&LW\ 

�� 
%RZOLQJ-&DUVRQ�&LW\ 
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