
� 

62125$�6,5�%5$1&+����� 
-DQXDU\������%XOOHWLQ� 

 
1H[W�%UDQFK�/XQFKHRQ�� 

�-DQ���WK 

6RFLDO�+RXU�VWDUWV�DW���$0 
%(&�PHHWLQJ�VWDUWV�DW���$0�LQ�

WKH�VPDOO�EDU�DUHD�� 

0(0%(56+,3�0(66$*(�
/,1( 

,I�\RX�DUH�QRW�DEOH�WR�DWWHQG�
WKH�UHJXODU�PRQWKO\�PHHWLQJ��
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/XQFKHRQ�0HQX 
6LUORLQ�7LSV��1RRGOHV��
&DUURWV��*UHHQ�6DODG��
5ROO��&KRFRODWH�3XGGLQJ� 

,�ZLVK�WR�EHVWRZ�D�+DSS\�+ROLGD\�6HDVRQ�WR�HYHU\RQH���7KLV�LV�WKH�WLPH�RI�\HDU�ZH�
JHQHUDOO\� VHW� DVLGH� IRU� SURYLGLQJ� � RSSRUWXQLWLHV� IRU� VKDULQJ� WLPH� ZLWK� IDPLO\� DQG�
IULHQGV� IRU� WKH� SXUSRVH� RI� VSUHDGLQJ� IHVWLYH� FKHHU�� � 6XFK� VRFLDOL]DWLRQ� FXVWRPDULO\�
EULQJV� RXW� WKH� EHVW� LQ� HYHU\RQH�� � ,Q� DGGLWLRQ�� WKLV� SHULRG� RIWHQWLPHV� DOORZV� XV� WR�
SDXVH� DQG� WR� SRQGHU� RXU� SDVW�� RXU� SUHVHQW� DV� ZHOO� DV� RXU� IXWXUH�� � 7KXV�� SHUKDSV�
OHDGLQJ�WR�WKH�VHOI-LPSRVLQJ�RI�UHVROXWLRQV�LQ�WKH�KRSH�RI�SURGXFLQJ�LPSURYHPHQWV�LQ�
RXU�SHUVRQDO�OLYHV�� 

 
7KH�'HFHPEHU�&KULVWPDV�/XQFKHRQ�ZDV�D�WHUULILF�VXFFHVV�DV�GHWHUPLQHG�E\�HYHU\�
GLVSRVDEOH�PHWULF�DYDLODEOH���<RX�PD\�DVN�\RXUVHOI�WKH�IROORZLQJ�TXHVWLRQ���ZKDW�
HOHPHQWV�FRQWULEXWHG�LQ�SURPRWLQJ�WKLV�KLJKO\�VXFFHVVIXO�HYHQW"��7KH�DQVZHU�LQ-SDUW�
FDQ�EH�DWWULEXWDEOH�WR�WKRVH�VSHFLDO�LQGLYLGXDOV�WKDW�YROXQWHHUHG�WKHLU�WLPH�DQG�HQHUJ\�
WR�HQVXUH�WKH�HYHQW�ZRXOG�DFKLHYH�D�IDYRUDEOH�RXWFRPH���,�QRZ�ZLVK�WR�KRQRU�WKRVH�
LQGLYLGXDOV�E\�ZD\�RI�WKHLU�SDUWLFLSDWLRQ�UHODWLQJ�WR�WKHLU�VSHFLILF�LQYROYHPHQW���
1LFROH�+HQGUL[��1DQF\�/HZLV�DQG�/LQGD�7RHZV��WDEOH�FHQWHUSLHFH�GHFRUDWLRQV���
*LQQ\�DQG�-LP�-RKQVRQ�RXU�6WDWH�6HFUHWDU\��-LP�DQG�/LQGD�5RGULJXHV��(GGLH�DQG�
/LQGD�7RHZV��VHWXS�FRPPLWWHH���-HUU\�%HOOHIHXLOOH�DQG�5RGJHU�6ZDUW]��FKHFN-LQ�
IURQW�WDEOH���5LFN�%URQQHU�DQG�'DOH�'HFNHU�RXU�$UHD���*RYHUQRU��HQWHUWDLQPHQW�ERWK�
DXGLR�DQG�YLVXDO���6WDQ�(QRV��3DXO�'XUDQG��%LOO�*XHQ]D��6FRWW�/HZLV��&KULV�0HWKRW�
DQG�7RP�1HLGHUHU��UDIIOH�DFWLYLWLHV���&HUWDLQO\�QRW�WR�EH�RYHUORRNHG�ZDV�-LP�%RWWR��
RXU�%LJ�6LU��ZKR�PDGH�KLPVHOI�UHDGLO\�DYDLODEOH�WR�OHQG�KLV�FXVWRPDU\�VXSSRUW�DQG�
JXLGDQFH���,Q�DGGLWLRQ�WR�WKHVH�ILQH�LQGLYLGXDOV��WKHUH�ZHUH�PDQ\�JLIWHG�UDIIOH�SUL]HV�
GRQDWHG�E\�RXU�YDOXHG�PHPEHUVKLS���7KH�%ODFN�2DN�&DVLQR�5HVRUW�GRQDWHG�WKH�
IROORZLQJ�JLIW�FRXSRQV����-����IRRG�YRXFKHUV�DQG��-����IUHH�VORW�SOD\���7KH�&KLFNHQ�
5DQFK�5DQFKHULD�GRQDWHG�D�EHDXWLIXOO\�DUUDQJHG�WULEDO�JLIW�EDVNHW��YDOXHG�DW�������
DSSURSULDWHO\�FDOOHG�³$�7DVWH�RI�-DPHVWRZQ�´�,WV�FRQWHQW�LQFOXGHG�YDULRXV�LWHPV�
IURP�GLIIHUHQW�-DPHVWRZQ�EXVLQHVVHV�DV�ZHOO�DV�����ZRUWK�RI�FHUWLILFDWHV�UHGHHPDEOH�
DW�WKH�&KLFNHQ�5DQFK�&DVLQR��$�VSHFLDO�SUL]H�FRQVLVWLQJ�RI�D���-LQFK�79��SXUFKDVHG�
E\�\RXU�6,5�%UDQFK�������ZDV�ZRQ�E\�%HWW\�0LOOHU�DV�WKH�UHVXOW�RI�D�IUHH�GUDZLQJ���
/DVWO\��'HDQ�³'LQR´�3DSDSHWURX�RXU�FDWHUHU�DQG�KLV�KDUG-ZRUNLQJ�NLWFKHQ�FUHZ�GLG�D�
PDUYHORXV�MRE�LQ�SUHSDULQJ�D�VFUXPSWLRXV�OXQFKHRQ���7KHUH�ZHUH�VHYHUDO�DZDUGV�WKDW�
ZHUH�SUHVHQWHG�GXULQJ�WKH�&KULVWPDV�/XQFKHRQ��ILUVWO\��-LP�%RWWR�ZDV�JLYHQ�WKH�%LJ�
6LU�$ZDUG�IRU�KLV�H[WUDRUGLQDU\�HIIRUWV�DVVRFLDWHG�ZLWK�KLV�WHQXUH�DW�WKLV�SRVLWLRQ��
VHFRQGO\��'DQQ\�/DXUHWWD��RXU�IRUPHU�%LJ�6LU��ZDV�JLYHQ�WKH�5RRVWHU�%RRVWHU�DZDUG�
IRU�KLV�VXSUHPH�HIIRUWV�LQ�EULQJLQJ�WKH�JUHDWHVW�QXPEHU�RI�QHZ�PHPEHUV�LQWR�RXU�
RUJDQL]DWLRQ�GXULQJ�������WKLUGO\��6WHYH�+XII��RXU�%XOOHWLQ�FKLHI��ZDV�JLYHQ�WKH�6LU�
RI�WKH�<HDU�DZDUG�IRU�KLV�H[FHOOHQW�RQ-JRLQJ�VHUYLFHV���7KHUH�ZDV�HYHQ�DQ�DZDUG�
SUHVHQWHG�WR�/LQGD�%RWWR��-LP�%RWWR¶V�FKDUPLQJ�ZLIH��LQ�WKH�IRUP�RI�D�GR]HQ�ORQJ-
VWHP�URVHV�DV�D�GLVSOD\�RI�RXU�DSSUHFLDWLRQ�IRU�KHU�WROHUDQFH��WR�-LP¶V�FRPPLWPHQWV�
WR�RXU�EUDQFK���7KH�SUHFHGLQJ�DZDUGV�ZHUH�JHQHUDWHG�DW�WKH�EUDQFK�OHYHO��KRZHYHU��
WKHUH�ZDV�D�ORQH�DZDUG�KDQGHG�GRZQ�IURP�0U��(G�%HQVRQ��WKH�6WDWH�3UHVLGHQW�RI�WKH�
6216�,1�5(7,5(0(17��,1&���7KLV�FRYHWHG�SODTXH�ZDV�EHVWRZHG�XSRQ�-LP�%RWWR�
IRU�VSHFLDO�UHFRJQLWLRQ�DQG�SUHVHQWHG�E\�'DOH�'HFNHU��RXU�$UHD���*RYHUQRU���
&RQJUDWXODWLRQV�-LP�RQ�WKLV�ZHOO-GHVHUYHG�SUHVWLJLRXV�KRQRU��� 
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�����-�3KLO�9DQ6ZROO��������-�-RKQ�%ULVWRZ 
�����-�-LP�-RKQVRQ�����������-�'DOH�'HFNHU 
�����-�'DQQ\�/DXUHWD�������-�3DXO�6TXHUL 
�����-�-LP�%RWWR 
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JHQHY]DQRQL#JPDLO�FRP 
/LWWOH�6,5��3DXO�3DGDYDQD����-���� 

SDXOSB��#\DKRR�FRP 
6HF��%LOO�%XUQHV����-����� 
�VRQRUDELOO���#JPDLO�FRP 

$VVW��6HF��'LFN�$EHUOH����-���� 
UDDEHUOH�#VEFJOREDO�QHW 

7UHDV��(GGLH�µ(G¶�7RHZV����-����� 
OFRLQODG\#DRO�FRP 

$VVW��7UHDV��6WHYH�$OGULGJH�����-����� 
VWHYHDOGU����#JPDLO�FRP 

5$03�-�6WHYH�$OGULGJH����-���� 
5HFUXLWPHQW�–/DUU\�0DWWHVRQ����-���-���� 
$FWLYLWLHV�-�%LOO�/REGHOO-���-���� 
0HPEHU�5HODWLRQV�-�3KLO�%D\OLV–��������-���� 
3XEOLFLW\�-�23(1 
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)LUVW�<HDU� 
3KLO�%D\OLV����������-���� 
&KULV�0HWKRW����������-���� 
7RP�1HLGHUHU����������-���� 
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$WWHQGDQFH�0HPEHUVKLS�-�*HRUJH�&RFRUHV����-���� 
%(&�$GYLVRU�-�$O�/LPRQ����-���� 
%RZOLQJ�-�6WHYH�+XII�����-���� 
%UDQFK�3KRWRJUDSKHU�-�6WHYH�%HORFKL����-���� 
%XOOHWLQ�-�6WHYH�+XII�����-���� 
&DU�&OXE�-��5LFK�5LQDOGL����-���� 
)LVKLQJ�-�&KXFN�6LPRQV�–���-���� 
*ROI�-�3DXO�3DGDYDQD����-���� 
�����������7RP�1LVFKZLW]����-���� 
�����������'DQQ\�/DXUHWD����-���� 
+RQRUDU\�/LIH�0HPEHUVKLS�-�$O�/LPRQ����-���� 
,QWHUQHW�-�-HUU\�%HOOHIHXLOOH����-���� 
������$VVW��'DQQ\�/DXUHWD�����-���� 
.D\DNLQJ�+LNLQJ�-�6RO�5RELQ����-���� 
/XQFK�7LFNHWV�-�5RJHU�6ZDUW]����-���� 
/XQFKHRQ�-�9DFDQW 
/XQFKHRQ�'UDZLQJ�-�7RP�1HLGHUHU����-���� 
1RPLQDWLQJ�&RP��&KDLU��-�-LP�%RWWR�����-���� 
3LQRFKOH�-�%RE�0RUULVRQ����-���� 
3RNHU�-�*HRUJH�3DUVRQV����-���� 
3URSDQH�-�0DUW\�0DUWLQ����-���� 
5�9��7UDYHO�*URXS�-�(GGLH�7RHZV����-���� 
6HQLRU�0HPEHU�$ZDUGV�-�-LP�-RKQVRQ����-���� 
6,5�,WHP�6DOHV�-��)UHG�.HKU����-���� 
6XQVKLQH�-�&KDSODLQ�-�6WHYH�*UHJRU\����-���� 
7UDYHO�-�9DFDQW 
:LQH�7DVWLQJ�-�3KLO�9DQ6ZROO����-���� 

7R�LPSURYH�WKH�OLYHV�RI�RXU�PHPEHUV�WKURXJK�IXQ�DFWLYLWLHV�
DQG�HYHQWV�-�ZKLOH�PDNLQJ�IULHQGV�IRU�OLIH� 

/,77/(�6,5�127(6 
3DXO�3DGDYDQD����-���� 

 6HHLQJ� WKLV� LV�P\� ILUVW�QHZVOHWWHU�DUWLFOH�DV�6RQRUD�6,5V�����/LWWOH�6,5� ,�ZRXOG�
OLNH�WR�VWDUW�RXW�E\�FRQJUDWXODWLQJ�*HQH�=DQRQL�DQG�WKH�6SHFLDO�(YHQWV�&RPPLWWHH�IRU�
DQ� RXWVWDQGLQJ� �����&KULVWPDV� /XQFKHRQ�� � ,W� WDNHV� WKH� HIIRUW� RI�PDQ\�PHPEHUV� WR�
PDNH� DQ� HYHQW� OLNH� WKLV� EH� D� VXFFHVV� DQG� ,� FDQ� RQO\� KRSH� WKLV� FRPPLWPHQW� ZLOO�
FRQWLQXH�LQ�WKH�IXWXUH���$JDLQ��JRRG�MRE�WR�DOO�ZKR�KHOSHG���,�DOVR�KRSH�HYHU\RQH�KDG�D�
KDSS\�DQG�VDIH�KROLGD\� 
 ,�ZRXOG�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�OHW�HYHU\RQH�NQRZ�ZKDW�H[SHULHQFH�,�DP�
EULQJLQJ�WR�WKLV�SRVLWLRQ�VR�KRSHIXOO\�,�FDQ�JDLQ�WKH�FRQILGHQFH�RI�HYHU\RQH�WKDW�,�DP�
TXDOLILHG�WR�EH�D�EHQHILW�WR�WKLV�RUJDQL]DWLRQ��/HW�PH�VWDUW�RXW�ZLWK�D�ZRUN�HWKLF�,�KDYH�
KDG� DOO� P\� OLIH�� � ³,I� \RX� WKLQN� \RX� FDQ� EH� D� EHQHILW� WKHQ� JHW� LQYROYHG� WR� PDNH� LW�
KDSSHQ´�� %DFN� LQ� WKH� PLG� ��¶V� ,� ZDV� WKH� *ROI� &KDLUPDQ� IRU� :(6$1� *ROI� &OXE�
�:HVWHUQ�(OHFWULF�6DQ�/HDQGUR��ZKHUH�,�RUJDQL]HG�DQG�UDQ�PRQWKO\�JROI�WRXUQDPHQWV�
IURP�0RQWHUH\� WR�6RQRPD�IRU�HLJKW�\HDUV�� � ,Q� WKH�PLG���¶V� ,�ZDV� LQYROYHG�ZLWK� WKH�
&DVWUR�9DOOH\�,QGHSHQGHQW�%DVHEDOO�/HDJXH�ZKHUH�,�FRDFKHG�IRU�IRXU�\HDUV�DQG�ZDV�
WKH� -XQLRU� 'LYLVLRQ� &RRUGLQDWRU� ���� WHDPV�� IRU� DSSUR[LPDWHO\� VHYHQ� \HDUV�� $IWHU�
WDNLQJ�D�EUHDN�IURP�DOO�WKH�DFWLYLW\�IRU�D�IHZ�\HDUV�,�DJDLQ�EHFDPH�LQYROYHG�ZLWK�WKH�
7UL-9DOOH\�&ODVVLF�&KHY\�&OXE�ZKHUH�,�ZDV�WKH�QHZVOHWWHU�HGLWRU�IRU�IRXU�\HDUV��DQG�
QR��,�KDYH�QR�LQWHQWLRQV�RI�DVVXPLQJ�WKDW�MRE�DJDLQ����$IWHU�PRYLQJ�WR�WKH�6RQRUD�DUHD�
LQ������,�HYHQWXDOO\�PHW�'DQQ\�/DXUHWD�DQG�ZDV�DVNHG�WR�SOD\�DV�D�JXHVW�LQ�RQH�RI�KLV�
JROI� WRXUQDPHQWV��7KLV�OHG�PH�WR�EHFRPLQJ�D�PHPEHU�RI�6,5V�����DQG�ZKHQ�'DQQ\�
EHFDPH�/LWWOH�6,5�LQ������KH�DVNHG�PH�LI�,�ZRXOG�EH�*ROI�&KDLUPDQ�ZKLFK�,�VWLOO�DP�
WRGD\� 
 $SSDUHQWO\�VRPH�SDVW�%LJ�6,5V�VDZ�VRPHWKLQJ�LQ�PH�ZKHUH�,�ZDV�FRQVLGHUHG�WR�
EH�/LWWOH�6,5�IRU��������'XH�WR�UHFHQW�FKDQJHV�LQ�P\�OLIH�,�ZDV�UHOXFWDQW�WR�DFFHSW�WKLV�
SRVLWLRQ� EXW� ZLWK� WKH� VXSSRUW� DQG� HQFRXUDJHPHQW� IURP� P\� ZLIH� ,� DFFHSWHG� WKH�
SRVLWLRQ�� �6R�QRZ� ,� EHJLQ�P\� WZR� \HDU� MRXUQH\�RI� KRSHIXOO\� IXOILOOLQJ�P\�GXWLHV� WR�
6,5V�����DQG�PDNLQJ� LW� DQ�HQMR\DEOH� MRXUQH\� IRU�DOO�RI� WKH�PHPEHUV�� ,�XUJH�DOO�RXU�
PHPEHUV�WR�JLYH�PH�DQ\�VXJJHVWLRQV�\RX�PD\�KDYH�LQ�UHJDUGV�WR�OXQFKHRQ�VSHDNHUV��
HYHQW�LGHDV��RU�DQ\WKLQJ�WR�EHQHILW�RXU�RUJDQL]DWLRQ��<RX�FDQ�FRQWDFW�PH�DW����������-
����� RU� H�PDLO� DW� SDXOSB��#\DKRR�FRP�� � $OVR� LI� \RX� WKLQN� \RX� FDQ� EH� D� EHQHILW��
SOHDVH�JHW�LQYROYHG��� 

6SHFLDO�$FKLHYHPHQW�WR�-LP�%RWWR ,QWURGXFWLRQ�RI������%(&�PHPEHUV 

�����6,5�RI�WKH�<HDU�WR�6WHYH�+XII �����5RRVWHU�%RRVWHU�WR�'DQQ\�/DXUHWD 

$ZDUGV��$FKLHYHPHQWV�DQG�,QWURGXFWLRQV�SUHVHQWHG�DW�WKH�
&KULVWPDV�/XQFKHRQ 
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JUHHNEHHN�#DRO�FRP 

&$5�&/8%� 
&+$,50$1���5LFK�5LQDOGL�-����-���� 
 IDUPULFK��#JPDLO�FRP 
 

6HDVRQ¶V�*UHHWLQJV�WR�DOO�RXU�6,5�%UDQFK������FDU�FOXE�SDUWLFLSDQWV����$OO�KDV�EHHQ�
TXLHW�LQ�WKH�FDU�JDUDJH�VDYH�IRU�WKH�KXP�RI�WKH�WULFNOH�FKDUJHU�NHHSLQJ�WKH�EDWWHU\�RI�
P\�*72�IXOO\�FKDUJHG«��VRRQ�LW�ZLOO�EH�-DQXDU\�DQG�WLPH�WR�VWDUW�XS�WKRVH�HQJLQHV�WR�
FLUFXODWH�VRPH�RLO�LQWR�WKRVH�VOHHS\�SLVWRQV�DQG�YDOYHV���0D\EH�HYHQ�D�VKRUW�WULS�
DURXQG�WKH�EORFN�ZLWK�DQ�RFFDVLRQDO�³SRS´�RQ�WKH�JDV�SHGDO���,¶P�ZLVKLQJ�DOO�RI�\RX�D�
JUHDW�+DSS\�1HZ�<HDU��������5LFK�³*72´�5LQDOGL� 

59�&/8%� 
&+$,50$1���(GGLH�7RHZV����-���� 
 �����OFRLQODG\#DRO�FRP 

%2:/,1*� 
&+$,50$1���6WHYH�+XII����-���� 
 VKXII����#JPDLO�FRP 

:LQWHU�/HDJXH�LV�HQMR\LQJ�WKH�KROLGD\V�ZLWK�D���ZHHN�
EUHDN��3ULRU�WR�WKH�EUHDN�+LQHV�3LFNOHV�GHIHDWHG�'UH[�5H[�
WR�ZLQ�WKH�ILUVW�KDOI�RI�WKH�VHDVRQ��� 
 

6HDVRQ�WR-GDWH�+LJK�VFRUHV�DUH�DV�IROORZV�� 
+LJK�6FUDWFK�*DPH�-��*HQH�'HDYHU����� 
+LJK�6FUDWFK�6HULHV�-�'DYH�5RVVL����� 
+LJK�+FS�*DPH�-�%HUW�$EUHR���� 
+LJK�+FS�6HULHV�-��5LFK�5LQDOGL����� 
7HDP�+LJK�6FUDWFK�*DPH�-�0LVILW¶V���� 
7HDP�+LJK�6FUDWFK�6HULHV�-�'HQQLV¶V�*DQJ������ 
7HDP�+LJK�+'&3�*DPH�-7KH�:LOG�2QHV����� 
7HDP�+LJK�+'&3�6HULHV�-�+LQHV�3LFNOHV������ 
 
7KH������VHDVRQ�RI�6,5�ERZOLQJ�7RXUQDPHQWV�JHWV�XQGHUZD\�RQ�-DQ����	�����DW�WKH�
1DSD�%RZO��)HEUXDU\�HYHQWV�LQFOXGH�WRXUQDPHQWV�LQ�/LYHUPRUH����WK��DQG�&RQFRUG�
���WK����7KHUH�LV���GD\�HYHQW�LQ�&RQFRUG�RQ�0DUFK����	������,¶P�VXUH�VHYHUDO�RI�RXU�
PHPEHUV�ZLOO�EH�PDNLQJ�WKH�DQQXDO�VSULQJ�SLOJULPDJH�WR�&DUVRQ�&LW\�$SULO���-����IRU�
WKH�WRXUQDPHQW�DW�*ROG�'XVW�:HVW���$SSOLFDWLRQV�DUH�DYDLODEOH�RQ�WKH�6,5�6WDWH�%RZOLQJ�
ZHEVLWH��KWWS���ZZZ�VLULQF��RUJ�VLU%RZOLQJ�LQGH[�KWPO�RU�DW�%ODFN�2DN�/DQHV�GXULQJ�
OHDJXH�SOD\� 

/XQFKHRQ�DQG�6SHFLDO�
(YHQW�SKRWRV�VXEPLWWHG�E\�
6WHYH�%HORFKL��H[FHSW�DV�

QRWHG� 

'HFHPEHU��0HPEHUVKLS 
7RWDO�$FWLYH�0HPEHUV ���� 
/XQFKHRQ�$WWHQGDQFH���  
([FXVHG�$EVHQFHV���  
*XHVWV�  
1RWH��1R�DWWHQGDQFH�LQIR�GXH�WR�
&KULVWPDV�/XQFKHRQ 

-DQXDU\�0HPEHUVKLS 
1RYHPEHU�$FWLYH�0HPEHUVKLS� ��� 
$SSOLFDQWV�%HLQJ�,QVWDOOHG�� � 
$FWLYH�0HPEHUV�'URSSHG� � 
$FWLYH�0HPEHUV�'HFHDVHG� � 
$FWLYH�0HPEHUV�7UDQVIHUUHG�� -� 
$FWLYH�0HPEHUVKLS�2XWORRN�� ��� 

7KH�59�&OXE�ILQLVKHG�RII�D�JUHDW�\HDU�E\�KDYLQJ�D�ZRQGHUIXO�&KULVWPDV�'LQQHU�DW�WKH�
3HSSHU\�%DU�DQG�*ULOO��,�ZDQW�WR�WKDQN�6WHYH�	�&DURO\QQ�*UHJRU\�DQG�-LP�	�*LQQ\�
-RKQVRQ�IRU�DOO�WKH�ZRUN�SXWWLQJ�WKH�RXWLQJ�WRJHWKHU��7KLV�ILQLVKHG�RII�RXU������\HDU��
DQG�HYHU\RQH�LV�ORRNLQJ�IRUZDUG�WR�JHWWLQJ�VWDUWHG�ZLWK�RXU������VHDVRQ�LQ�WKH�VSULQJ��
(YHU\RQH��KDYH�D�JUHDW�&KULVWPDV�DQG�1HZ�<HDU�+ROLGD\V�DQG�GULYH�VDIH�RQ�WKH�URDGV��
6HH�\RX�LQ�WKH�VSULQJ�� 

7XFNHU��.HLWK ����� 
*ULPP��5REHUW��%RE� ����� 
/H/LHYUH��%LOO ����� 
+DPLOWRQ��-DPHV��-LP� ����� 
/REGHOO��%LOO ����� 
%ULVWRZ��-RKQ�(� ����� 

0ROLQDUL��0R ����� 
%ROO��(GPXQG��(G� ����� 
3D\QH��'RQDOG��'RQ� ����� 
6FLDODEED�6DOYDGRUH��6WHYH� ����� 
-HSSVRQ��'DYLG��'DYH� ����� 
%RWWR��-DPHV��-LP� ����� 
%XOLFK��2WWR ����� 
3DUVRQV��*HRUJH ����� 
:DOODFH��-LP ����� 
5RELQ��6RORPRQ��6RO� ����� 
'HQWLQR��5LFKDUG��'LFN� ����� 
-RKQVRQ��-LP����������+/0 ����� 

7KUX������ :LQ /RVV 
+LQHV3LFNOHV �� �� 
'UH[:UH[ �� �� 
1R�([FXVHV ���� ���� 
'HQQLV
V�*DQJ �� �� 
7KH�:LOG�2QH
V ���� ���� 
$QG\
V�'DQGLHV �� �� 
66��� �� �� 
0LVILWV �� �� 
7HDP�� �� � 



� 

-DQXDU\������&OXE�DQG�&RPPLWWHH�5HSRUWV��FRQW¶G� 

6816+,1(�&+$3/$,1 
6WHYH�*UHJRU\�-����-���� 

0(0%(56+,3� 
$33/,&$7,216 

$SSOLFDWLRQV�IRU�PHPEHUVKLS�LQ�6RQRUD�6,5�
%UDQFK������DUH�WR�EH�REWDLQHG�IURP�WKH�
0HPEHUVKLS�'LUHFWRU�DW�WKH�PRQWKO\�PHHW�
LQJV��RQOLQH�DW�WKH�%UDQFK�ZHEVLWH��RU�E\�WHOH�
SKRQLQJ�KLP�DW����-�������$IWHU�WKH�DSSOLFD�
WLRQ�LV�ILOOHG�RXW��LW�LV�WR�EH�UHWXUQHG�WR�
*HRUJH�&RFRUHV��DORQJ�ZLWK�D�FKHFN�IRU�WKH�
DPRXQW�VWDWHG�RQ�WKH�DSSOLFDWLRQ���*HRUJH¶V�
DGGUHVV�LV�������%UHQWZRRG�/Q��7ZDLQ�+DUWH�
������ 

3,12&+/( 
&KDLUPDQ�%RE�0RUULVRQ�-����-���� 

UREHUW�PUUVQ#\DKRR�FRP 
 

,17(51(7�&+$,50$1 
-HUU\�%HOOHIHXLOOH�-���-���� 
$VVW–�'DQQ\�/DXUHWD—���-���� 

2XU�%UDQFK�ZHEVLWH�LV�DW�VRQRUDVLUV�RUJ��+HUH�
\RX�ZLOO�ILQG�RXU�PHPEHUVKLS�URVWHU��EXOOHWLQV�
SDVW�DQG�SUHVHQW��DFWLYLW\�VFKHGXOHV��%(&�
PHHWLQJ�PLQXWHV��D�OLQN�WR�WKH�VWDWH�6,5�ZHE�
VLWH��D�OLQN�WR�WKH�6,5�SURPRWLRQDO�YLGHR�DQG�
PRUH��7HOO�SURVSHFWLYH�PHPEHUV�DERXW�RXU�
ZHEVLWH�DQG�HQFRXUDJH�WKHP�WR�ZDWFK�WKH�YLG�
HR��,I�\RXU�SKRQH�QXPEHU�RU�DGGUHVV�KDV�
FKDQJHG�SOHDVH�OHW�PH�NQRZ�VR�,�FDQ�XSGDWH�
WKH�URVWHU�RQ�RXU�ZHEVLWH�� 

%8//(7,1������� 
�,1387�127,&( 

6WHYH�+XII�(GLWRU�-����-���� 
$VVW���-HUU\�%HOOHIHXLOOH�����-���� 
,�ZDQW�WR�WKDQN�WKH�FRPPLWWHH�FKDLUPHQ�ZKR�
VHQG�LQ�WKHLU�UHSRUWV�WR�PH�RQ�RU�EHIRUH�WKH�
GHDGOLQH���:KHQ�\RX�ZULWH�\RXU�UHSRUW�
SOHDVH�XVH�7LPHV�1HZ�5RPDQ����IRQW�DQG�
1R�6SDFLQJ��3OHDVH�VHQG�DOO�EXOOHWLQ�LQSXW�WR�
6WHYH�+XII�DW��VKXII����#JPDLO�FRP� 
'HDGOLQH�WR�VXEPLW�UHSRUWV�IRU�WKH�
)HEUXDU\�EXOOHWLQ�LV��:HGV��-DQ��� 



%XOOHWLQ�0DLOLQJ�8SGDWH

 

,Q�1RYHPEHU��%UDQFK�����PHPEHUV�ZKR�JHW�WKHLU�PRQWKO\�EXOOHWLQ�YLD�
PDLO�VWDUWHG�WR�UHFHLYH�LW�LQ�DQ�HQYHORSH�LQVWHDG�RI�IROGHG�DQG�VWDSOHG��
6R�IDU�WKHUH�KDYH�RQO\�EHHQ�SRVLWLYH�UHYLHZV�WR�WKLV�FKDQJH���7KLV�
FKDQJH�UHDIILUPV�WKDW�WKH�PRVW�FRPPRQ�VHQVH�DSSURDFK�WR�FKDQJH�
XVXDOO\�UHVXOWV�LQ�WKH�EHVW�DQG�FKHDSHVW��PHWKRG�IRU�WKH�IXWXUH��� 

3OHDVH�DGYLVH�-HUU\�%HOOHIHXLOOH�RU�6WHYH�+XII�LI�\RX�KDYH�QRW�UHFHLYHG�
\RXU�EXOOHWLQ�E\�WKH�PRQWKO\�OXQFKHRQ��� 

'HFHPEHU����� 
3OD\HU %UDQFK $YHUDJH 

��0RQGD\�6HVVLRQ�3OD\HUV 

7RP�/RQJ ��� ��� 

+DUROG�%DVH\ �� ��� 

6RQQ\�7RPH �� ��� 

-RKQ�:KLWH ��� ��� 

'HO�5RWHOOL �� ��� 

-RKQ�6DOPRQ ��� ��� 

%RE�0RUULVRQ ��� ��� 

��0RQGD\�6HVVLRQ�3OD\HUV 

-HUU\�.RS\Q ��� ��� 

5RODQG�3DWWRQ ��� ��� 

%LOO�/HZLV ��� ��� 

'DYH�*ROGHPEHUJ ��� ��� 

-LP�7XUQHU ��� ��� 

��0RQGD\�6HVVLRQ�3OD\HUV 

$UW�%DUWHH ��� ��� 

-HUU\�0RUURZ ��� ��� 

%LOO�%XUQHV ��� ��� 

+HQU\�%HOWUDQ ��� ��� 

:HHNO\�)LUVW�3ODFH�:LQQHUV 

:HHN 3OD\HU 6FRUH %UDQFK� 

� $UW�%DUWHH ��� ��� 

� 7RP�/RQJ ��� ��� 

� 7RP�/RQJ ��� ��� 

� 7RP�/RQJ ��� ��� 

6,5��YV��6,5��YV��6,5 

%UDQFK�$YHUDJH�6FRUHV�-DQ�WKUX�'HF 

%UDQFK $YHUDJH�6FRUH 

��� ��� 

��� ��� 

�� ��� 

:H�QHHG�PRUH�SOD\HUV��VR�SOHDVH�MRLQ�XV�IRU�
WKH�SHUIHFW�LQGRRU�VSRUW��VWD\LQJ�ZDUP�DQG�
SOD\LQJ�SLQRFKOH���,I�\RX�GRQ¶W�NQRZ�KRZ�WR�
SOD\��ZH�ZLOO�WHDFK�\RX���<RX�GRQ¶W�QHHG�WR�
FRPH�HYHU\�WLPH�EXW�RQO\�ZKHQ�\RX�ZDQW�WR���
<RXU�ILUVW�WZR�VHVVLRQV�DUH�IUHH��EXW�WKHUHDIWHU�
\RX�SD\�RQO\����DW�HDFK�VHVVLRQ����:KHUH�HOVH�
FDQ�\RX�KDYH�D�IXQ�DIWHUQRRQ�VR�FKHDSO\"���
<RX�ZLOO�ZLQ�����LI�\RX�VFRUH�LQ�WKH�WRS�����
DW�WKH�HQG�RI�RQH�RI�\RXU�IUHH�VHVVLRQV���<RX�
ZLOO�SOD\�ZLWK�PHPEHUV�IURP�DOO�WKUHH�RI�RXU�
6,5�EUDQFKHV���7KH�WZR�KLJKHVW�VFRULQJ�
SOD\HUV�DW�WKH�HQG�RI�D�VHVVLRQ�ZLQ�FDVK�SUL]HV���
:H�PHHW�HDFK�0RQGD\�DW�WKH�6HQLRU�&HQWHU��
5RRP�&������*UHHQOH\�5G���:H�VWDUW�SOD\LQJ�
DW������3�0��DQG�ILQLVK�EHIRUH������3�0����
6RPH�RI�XV�FRPH�HDUOLHU�WR�KDYH�OXQFK�
EHWZHHQ�QRRQ�DQG������3�0���7R�KDYH�D�OXQFK�
VHUYHG�E\�WKH�6HQLRU�&HQWHU��\RX�PXVW�EH�
VHDWHG�DW�D�WDEOH�LQ�WKH�OXQFK�URRP�E\�QRRQ���
2U�\RX�FDQ�EULQJ�\RXU�RZQ�OXQFK�DQG�KDYH�LW�
LQ�HLWKHU�WKH�OXQFK�URRP�RU�5RRP�%���)RU�
PRUH�LQIRUPDWLRQ��SOHDVH�FDOO�PH� 
 
7KH�WKUHH�DGMDFHQW�WDEOHV�VKRZ�RXU�VFRUHV�IRU�
WKH�SLQRFKOH�VHVVLRQV�LQ�'HFHPEHU���7KH�ILUVW�
RQH�OLVWV�IRU�HDFK�SOD\HU�WKH�DYHUDJH�RI�WKH�
VFRUHV�IRU�WKH�VHVVLRQV�KH�SOD\HG���7KH�VHFRQG�
OLVWV�WKH�ILUVW�SODFH�ZLQQHU�DQG�KLV�VFRUH�IRU�
HDFK�ZHHN���7KH�WKLUG�OLVWV�WKH�DYHUDJH�VFRUH�
RI�HDFK�6,5�EUDQFK�IRU�WKH�\HDU�WKURXJK�
'HFHPEHU� 

2XU�V\PSDWK\�JRHV�WR�6WDQ�(ODP������DQG�
IDPLO\�ZKR�ORVW�ZLIH�3DW�'HF������0D\�VKH�
5HVW�,Q�3HDFH� 
 
:LVKLQJ�DOO�PHPEHUV�DQG�WKHLU�IDPLOLHV�D�
KDSS\�DQG�EOHVVHG�1HZ�<HDU� 



� 

/XQFKHRQ�7LFNHW�'UDZLQJV 
'RQ¶W�IRUJHW�WKH�OXQFKHRQ�WLFNHW�GUDZLQJV��
3URFHHGV�KHOS�ZLWK�PDNLQJ�RXU�WKUHH�VSH�
FLDO�HYHQWV�PRUH�VXFFHVVIXO��/DGLHV�'D\��
)DPLO\�3LFQLF��DQG�&KULVWPDV����-XVW�ORRN�
IRU�7RP�1HLGHUHU�FRPLQJ�\RXU�ZD\�GXU�
LQJ�WKH�6RFLDO�+RXU�DQG�MXVW�SULRU�WR�WKH�
/XQFKHRQ�PHHWLQJ�VWDUWLQJ� 

-DQXDU\������&OXE�DQG�&RPPLWWHH�5HSRUWV��FRQW¶G� 

*2/)��-RLQW�%U������	�%U�����*ROI�&RPPLWWHH� 
&+$,50$1���3DXO�3DGDYDQD����-���� 

����������������$VVW���'DQQ\�/DXUHWD����-���� 

6SHFLDO�1RWLFHV 

'(&/$5$7,216� 
121�5(63216,%,/,7<�'(&/$5$7,21� 

$OO�WUDYHO�DQG�RWKHU�HYHQWV�DFWLYLWLHV�DU�
UDQJHG�IRU�RU�VSRQVRUHG�E\�6,5��,QF��DQG�
LWV�%UDQFKHV�DUH�IRU�WKH�FRQYHQLHQFH�DQG�
SOHDVXUH�RI�WKH�PHPEHUV�RI�6,5�DQG�WKHLU�
JXHVWV�ZKR�GHVLUH�WR�SDUWLFLSDWH���6,5��,QF��
DQG�LWV�%UDQFKHV�GR�QRW�DVVXPH�DQ\�UH�
VSRQVLELOLW\�IRU�WKH�ZHOO-EHLQJ�RU�VDIHW\�RI�
WKH�SDUWLFLSDQWV�RU�SDVVHQJHUV�RU�WKHLU�
SURSHUW\�ZKDWVRHYHU��LQ�DQ\�PDWWHUV�SHU�
WDLQLQJ�WR�VDLG�HYHQWV�DFWLYLWLHV��5XOH������ 
 

&KHFNV��PRQH\�RUGHUV�RU�FUHGLW�FDUGV�IRU�
7UDYHO�IRU�RQH�GD\�RU�OHVV��QR�RYHUQLJKW���
ZKHUH�D�EXV�EXVVHV�LV�DUH�XVHG�DV�WKH�SUL�
PDU\�PHDQV�RI�WUDQVSRUWDWLRQ��PD\�EH�
PDGH�SD\DEOH�WR�WKH�%UDQFK�VSRQVRULQJ�
WKH�HYHQW��$OO�RWKHU�FKHFNV��PRQH\�RUGHUV�
RU�FUHGLW�FDUGV�IRU�WUDYHO�PXVW�EH�PDGH�
SD\DEOH�WR�WKH�WUDYHO�DJHQF\��5XOH�����	�
����� 

.$<$.,1*�($6<�+,.,1* 
&+$,50$1���6RO�5RELQ�����-���� 
����������������������������VROKRPHV#VEFJOREDO�QHW 

),6+,1*���� 
&+$,50$1���&KXFN�6LPRQV�-����-���� 

�����������������������VLPRQV����#\DKRR�FRP� 
1R�ILVKLQJ�5HSRUW�WKLV�PRQWK� 

/XQFKHRQ�SULFHV�IRU������ZLOO�EH�
�������IRU�WKH�IXOO�OXQFK��RU�������
LI�\RX�DUH�KDYLQJ�VDODG�RQO\� 
$�ILVK�RSWLRQ�ZLOO�EH�DYDLODEOH�IRU�
UHJXODU��PRQWKO\�OXQFKHRQV��6HH�
PHQX�IRU�GHWDLOV� 

6,5�+DSSHQLQJV 
5HDG�WKH�6,5�VWDWHZLGH�QHZVOHWWHU�IRU�
LQIRUPDWLYH�DUWLFOHV�IURP�RWKHU�6,5�
EUDQFKHV�DW�WKH�IROORZLQJ�VLWH�� 
KWWS���VLULQF�RUJ�VLUKDSSHQLQJV�� 

1R�.D\DNLQJ�RU�(DV\�+LNLQJ�5HSRUW�WKLV�PRQWK 

:HOO��DQRWKHU�\HDU�KDV�FRPH�DQG�JRQH�VR�LW¶V�WLPH�WR�JHW�UHDG\�WR�KLW�WKH�IDLUZD\V���,�
DP�KRSLQJ�HYHU\RQH�KDG�D�KDSS\�DQG�VDIH�KROLGD\�VHDVRQ�� �,�ZLOO�EH�VHQGLQJ�RXW�WKH�
�����JROILQJ�VFKHGXOH�YLD�H�PDLO�YHU\�VRRQ���$V�QRWHG�LQ�WKH�'HFHPEHU�DUWLFOH�ZH�ZLOO�
EH�VWDUWLQJ�RXU�VHDVRQ�LQ�0DUFK���,�ZLOO�KDYH�KDUG�FRSLHV�RI�WKH�VFKHGXOH�DYDLODEOH�WR�
DQ\RQH�ZKR�GRHV�QRW�KDYH�DFFHVV�WR�WKH�ILOHV�RU�WKH�DELOLW\�WR�SULQW�WKHP���%HVLGHV�RXU�
UHJXODU�JDPHV�KHOG�DW�7HOHOL�*ROI�&OXE�WKHUH�DUH�WKUHH�WRXUQDPHQWV�VFKHGXOHG�DV�DZD\�
JDPHV���7KH\�DUH�*UHHQKRUQ�&UHHN��&DVWOH�2DNV��DQG�3LQH�0RXQWDLQ�/DNH���6HH�\RX�
DOO�RQ�WKH�FRXUVH�VRRQ� 

�����'8(6�$5(�'8(�$1'�3$<$%/(�$6�2)�-$18$5<����� 

'8(6�$5(������� 

'8(6�:,//�%(�'(/,148(17�$)7(5�)(%58$5<���������� 

7R�3D\�'XHV��&RQWDFW��(GGLH�7RHZV�DW�WKH�/XQFKHRQ 

 

(GLWRU¶V�1RWH�� 
,�EHOLHYH�WKH�JUHDWHVW�KRQRU�LQ�D�PDQ¶V�OLIH�LV�WR�EH�ORYHG�DQG�
DSSUHFLDWHG�E\�KLV�IDPLO\���7KH�QH[W�KLJKHVW�KRQRU�LV�WR�EH�
DSSUHFLDWHG�E\�RQH¶V�SHHUV���,W�ZDV�D�FRPSOHWH�VXUSULVH�DQG�
KXPEOLQJ�H[SHULHQFH�WR�EH�UHFRJQL]HG�E\�%UDQFK�����DV�³6,5�RI�WKH�
<HDU´�IRU��������,�VLQFHUHO\�ZLVK�WR�WKDQN�WKRVH�LQGLYLGXDOV�
UHVSRQVLEOH�IRU�FRQVLGHULQJ�PH�IRU�WKH�DZDUG���%XW��LI�\RX�WKLQN�IRU�
D�PLQXWH��WKLV�SUHVWLJLRXV�DZDUG�ZLOO�PDNH�PH�UHFRQVLGHU�P\�PRYH�
WR�)ORULGD��\RX�DUH�VRUHO\�PLVWDNHQ���7KDQNV 

,PPHGLDWH�-RE�2SHQLQJ����WR����KUV�SHU�
PRQWK��IUHH�WUDLQLQJ�DQG�VRIWZDUH��SD\�RQ�SDU�
ZLWK�WKH�KLJKHVW�SDLG�%(&�PHPEHUV��:RUN�
WKH�KRXUV�\RX�ZDQW�ZLWK�JUHDW�SHUNV���
5HTXLUHPHQWV�IRU�\RX���/DSWRS�RU�3&��
LQWHUQHW�DFFHVV��FRPSXWHU�VNLOOV��HPDLO��ZRUG�
SURFHVVLQJ�DQG�VSUHDGVKHHW����'HVLUH�WR�
LQIRUP�RWKHUV�DQG�EH�SDUW�RI�D�WHDP���
3RVLWLRQ�FRXOG�EH�VKDUHG�E\�PXOWLSOH�SHRSOH� 

&RQWDFW�-LP�%RWWR�WR�OHDUQ�PRUH� 



� 

6RQRUD�6,5�%UDQFK�����&KULVWPDV�/XQFKHRQ 



� 



� 



� 

6,5�$UHD���-�&RPELQHG�*URXS�$FWLYLWLHV�IRU�����   
%UDQFK����DV�RI�-��������������&� $FWLYLW\�&KDLUPDQ�RU���/� %UDQFK�/LDLVRQ�   

%UDQFK�%LJ�6LU 'RQDOG�5RQDOWHU����-���� -LP�%RWWR�����-���� %ULDQ�5DOH\����-���� 'LFN�&KLPHQWL�����-���� 

%UDQFK�$FWLYLW\�
'LUHFWRU 

*HRUJH�.HOOHUPDQ����������
���-���� %LOO�/REGHOO�����-����     

$YDLODEOH�$FWLYLWLHV� %UDQFK���-6LHUUD %UDQFK����-6RQRUD %UDQFK����-$UQROG %UDQFK����-7ZDLQ�+DUWH 

%LNLQJ 6HH�%UDQFK���� 6HH�%UDQFK���� 6HH�%UDQFK���� �/�6WHYH�+DSSHO�����-���� 

%RFFH�%DOO 6HH�%UDQFK���� -HUU\�6WHIDQ�����-���-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

%RZOLQJ �/�/DUU\�/XQG�����-���� �&�6WHYH�+XII������-���� 6HH�%UDQFK�����	��� 6HH�%UDQFK�����	��� 

&DU�&OXE 6HH�%UDQFK���� �&�5LFK�5LQDOGL�����-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

)LVKLQJ 6HH�%UDQFK���� �&�&KXFN�6LPRQV�����-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

*ROI �/�.HQW�.LUNODQG�����-���� �&�3DXO�3DGDYDQD������-���� 6HH�%UDQFK���� �&�'RXJ�3HWHUV�����-���� 

*ROI��VW�7XHVGD\ 6HH�%UDQFK���� 'DQQ\�/DXUHWD����-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

*ROI�$GYLVRU 6HH�%UDQFK���� 'DQQ\�/DXUHWD����-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

*ROI�+DQGLFDS 6HH�%UDQFK���� 7RP�1LVFKZLW]�����-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

*ROI�7RXUQDPHQWV 6HH�%UDQFK���� 3DXO�3DGDYDQD�����-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

+LNLQJ �&�0LNH�&OD\�����-���� 6HH�%UDQFK��� 6HH�%UDQFK��� �&�3HWH�+DGHOO����-���� 

+RUVHVKRHV 6HH�%UDQFK���� 6HH�%UDQFK���� 6HH�%UDQFK���� �/�&DV�0XQR]����-���� 

.D\DN 6HH�%UDQFK�����	���� �&�6RO�5RELQ�����-���� 6HH�%UDQFK�����	���� �&�'DYH�.HQQH\�
GDYHKLNHV��#VEFJOREDO�QHW 

3LQRFKOH 6HH�%UDQFK���� �&�%RE�0RUULVRQ������-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

3RNHU 6HH�%UDQFK���� �&�*HRUJH�3DUVRQV�����-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

59�7UDYHO 6HH�%UDQFK���� �&�(G�7RHZV�����-���� 6HH�%UDQFK�����	���� -HUU\�0RUURZ����-���� 

7KHDWUH 6HH�%UDQFK���� 6HH�%UDQFK���� 6HH�%UDQFK���� �&�6SUDJXH�(GZDUGV����-���� 

:LQH�7DVWLQJ 6HH�%UDQFK���� �&�3KLO�9DQ6ZROO�����-���� 6HH�%UDQFK���� 6HH�%UDQFK���� 

:RRGZRUNLQJ     'LFN�:DWVRQ����-����   

1RWH��7R�JHW�GHWDLOV�RQ�DQ\�DFWLYLW\�SOHDVH�FRQWDFW�\RXU���%UDQFK�/LDLVRQ����%UDQFK�$FWLYLW\�'LUHFWRU��RU�WKH���$FWLYLW\�&KDLUPDQ 

     
/DVW�XSGDWH�� ���������    
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$OO�7XHVGD\�OXQFKHRQV�LQFOXGH�*UHHQ�6DODG��5ROO�	�%XWWHU��DQG�&RIIHH 
  

3ULFH�LV��������IRU�IXOO�OXQFKHRQ�RU�������IRU�6DODG�2QO\��H[FHSW�DV�QRWHG
� 
 

-DQXDU\��� 
 6LUORLQ�7LSV��1RRGOHV��&DUURWV��&KRFRODWH�3XGGLQJ 
  

)HEUXDU\��� 
 5RDVW�3RUN�	�$SSOHVDXFH��0DVKHG�3RWDWRHV��*UHHQ�%HDQV��&RRNLHV 
  

0DUFK��� 
 &RUQHG�%HHI�	�&DEEDJH��'LFHG�5HG�3RWDWRHV��&DUURWV��&DNH 
 

$SULO��� 
 6ZLVV�6WHDN��0DVKHG�3RWDWRHV��*UHHQ�%HDQV��6KHUEHW 
  

0D\���
 
 /DG\¶V�'D\�/XQFKHRQ�–�6SHFLDO�0HQX�DQG�SULFH� 
  

-XQH�� 
 0HDWORDI��0DVKHG�3RWDWRHV��*UHHQ�%HDQV��6WUDZEHUU\�6KRUWFDNH 
  

-XO\��� 
 &RXQWU\�3RUN�5LEV��0DVKHG�SRWDWRHV��%URZQ�*UDY\��&RUQ��9DQLOOD�3XGGLQJ 
  

$XJXVW���
 
 )DPLO\�'D\�3LFQLF�–�0HQX��ORFDWLRQ��DQG�SULFH�WR�EH�DQQRXQFHG 
  

6HSWHPEHU�� 
 &KLFNHQ�&RUGRQ�%OHX��5LFH�3LODI��3HDV��&KRFRODWH�3XGGLQJ 
  

2FWREHU��� 
 6LUORLQ�6WHDN��%DNHG�3RWDWR��*UHHQ�%HDQV��3HDFK�&REEOHU 
  

1RYHPEHU��� 
 5RDVW�7XUNH\��6WXIILQJ�	�*UDY\��&UDQEHUU\�6DXFH��%XWWHUHG�&RUQ��&DQGLHG�<DPV��3XPSNLQ�3LH 
  

'HFHPEHU��
 
 &KULVWPDV�/XQFKHRQ�–�6SHFLDO�0HQX�DQG�SULFH 
 

 
 

$�ILVK�RSWLRQ�LV�DYDLODEOH�IRU�HDFK�PRQWK¶V�OXQFKHRQ��RQO\�LI�
'HDQ¶V�&DWHULQJ�LV�QRWLILHG�SULRU�WR�WKH�OXQFKHRQ� 

 

,I�\RX�ZDQW�WKH�ILVK�RSWLRQ�\RX�PXVW�QRWLI\�BBBB7%$BBBBBBBBBBB�
#�BBBBB7%$BBBBBB�DW�OHDVW�BB7%$BBBBB�GD\V�EHIRUH�WKH�OXQFKHRQ� 

3RVW�WKLV�SDJH�RQ�\RXU�UHIULJHUDWRU�IRU�\HDU-URXQG�HDV\�UHIHUHQFH 



�� 

-DQXDU\������6RQRUD�6,5�%UDQFK�����$FWLYLW\�&DOHQGDU� 
&RQWDFW�&RPPLWWHH�&KDLUPDQ�IRU�DFWLYLW\�GHWDLOV� 

6XQ 0RQ 7XH :HG 7KX )UL 6DW 
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3LQRFKOH–6HQLRU��&WU 
%RZOLQJ�-�%ODFN�
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3LQRFKOH�6HQLRU�&WU 
%RZOLQJ�-�%ODFN�
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3LQRFKOH–6HQLRU�&WU 
%RZOLQJ�-�%ODFN�
2DN 
 

�� 
%RZOLQJ�-�1DSD 
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%RZOLQJ-�1DSD 
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3LQRFKOH–6HQLRU�&WU 
%RZOLQJ�-�%ODFN�
2DN 
 

�� 
 

�� 
%XOOHWLQ�5HSRUWV�
'XH 
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Merchandise Sale 
<RXU�%RDUG�RI�'LUHFWRUV�KDV�GHFLGHG�WR�VHOO�RXU�3ROR�6KLUWV�DQG�6ZHDWVKLUWV�RQ�KDQG�DW�KDOI�SULFH�WR�PRYH�
WKH�LQYHQWRU\���%DVHEDOO�&DSV�ZLOO�EH�����HDFK� 
 
:H�KDYH�3ROR�6KLUWV�UDQJLQJ�IURP�PHGLXP�WR��;/�LQ�YDULRXV�FRORUV�LQ�VWRFN���6ZHDWVKLUWV�DUH�DYDLODEOH�LQ�
PHGLXP�DQG�ODUJH�LQ�VHOHFW�FRORUV� 
 
6WRS�E\�WKH�PHUFKDQGLVH�WDEOH�WR�SLFN�XS�\RXU�EDUJDLQ�SLHFH� 
 

Announcement 
:H�ZLOO�EH�FKDQJLQJ�WKH�ZD\�ZH�DUH�VHOOLQJ�PHUFKDQGLVH���5DWKHU�WKDQ�KDYLQJ�LQYHQWRU\�RQ�KDQG��ZH�ZLOO�
SHULRGLFDOO\��HYHU\�WKUHH�����PRQWKV��RU�VR��TXHU\�WKH�PHPEHUVKLS�IRU�RUGHUV�DQG�SODFH�WKHP�FROOHFWLYHO\�
WR�DYRLG�WKH�H[SHQVLYH�VLQJOH�RUGHU�RSWLRQ� 
 
,Q�DGGLWLRQ��ZH�ZLOO�KDYH�WKH�0HUFKDQGLVH�2UGHU�)RUP�LQ�WKH�QHZVOHWWHU�DQG�\RX�FDQ�HLWKHU�EULQJ�WKH�
)RUP�WR�WKH�PHHWLQJ�DQG�JLYH�LW�WR�PH��RU�\RX�FDQ�FRQWDFW�PH�DV�VKRZQ�RQ�WKH�)RUP���<RX�ZLOO�KDYH�WR�SD\�
IRU�WKH�RUGHU�EHIRUH�LW�LV�SODFHG�ZLWK�WKH�YHQGRU� 
 
,I�\RX�KDYH�DQ\�IXUWKHU�TXHVWLRQV��GRQ¶W�KHVLWDWH�WR�FRQWDFW�PH�HLWKHU�LQ�SHUVRQ�DW�WKH�PHHWLQJ�RU�E\�
WHOHSKRQH�RU�H-PDLO� 
 
<RXU�6,5�,WHP�6DOHV�'LUHFWRU��)UHG�.HKU 


